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rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-0047

For calendar year 2019 or tax year beginning

, 2019, and ending

2019

Open to Public Inspection

, 20

Name of foundation

THE COLORADO TRUST

A Employer identification number

84-0994055

Number and street (or P.O. box number if mail is not delivered to street address)

1600 SHERMAN STREET

Room/suite

Telephone number (see instructions)

(303) 837-1200

City or town, state or province, country, and ZIP or foreign postal code

DENVER, CO 80203

G Check all that apply: Initial return

Initial return of a former public charity

Final return
Address change

Amended return

Name change

D

H Check type of organization: w Section 501(c)(3) exempt private foundation
I:I Section 4947(a)(1) nonexempt charitable trust

l:l Other taxable private foundation

| Fair market value of all assets at
end of year (from Part I, col. (c), line
16) > $

525,577,178.

J Accounting method:l_, Cash |_X] Accrual
Other (specify)

(Part I, column (d), must be on cash basis.)

If exemption application is
pending, checkhere, ., . . . . . .

1. Foreign organizations, check here. . > |:|
2. Foreign organizations meeting the

85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A), check here .

»[ ]

If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here , } |:|

i d) Disbursements
Aralysi of Fevene and ©xpenes (M mevense st | ) v esiment | @ adustednet | 1o d e
may not necessarily equal the amounts in books Income iIncome purposes
column (a) (see instructions).) (cash basis only)
1  Contributions, gifts, grants, etc., received (attach schedule) 66 ? 700.
2 cnea [ fihe foundatonisnotrequred to
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 2,177,094. 2,177,094.
5a Grossrents v« v v v v & v v v n e w e e
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 18 i 542 i 657.
S| P SRRy
5 7 Capital gain net income (from Part IV, line 2) , 16,080,011.
e 8 Net short-term capitalgain. . . . . .. ...
9 Income modifications . . + . . .. 0.0
10a Gross sales less returns
and allowances . . . . .
b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATCH, 1 . . 251,641. 4,927,643.
12 Total. Add lines 1 through11 . . . . . . . . 21,038,092. 23,184,748.
" 13 Compensation of officers, directors, trustees, etc. , , 3 ?(2)8 ? ggi - 13(2) ’ g?g - 3 Ig; ’ ggg -
g 14  Other employee salaries and wages . . . . . ’ ’ - ’ - ’ > -
% 15 Pension plans, employee benefits . . . . . . 1,297,028. 78,535. 1,218,904.
% 16a Legal fees (attach schedule) , ., ., ... ... 13,098. 13,974.
w oy Accounting fees (attach schedule) , , . . . . 49,075. 3,435. 45,640.
.% ¢ Other professional fees (attach schedule) [.2] 4,762,457. /12,828. 4,040,886.
©l17 INtEreSte v v v v v v e v v e e e e e
g 18 Taxes (attach schedule) (see instructions)[3]. 244,365. 268,102.
é 19 Depreciation (attach schedule) and depletion. 82; ’ g%—i— - gé ’ ?é; - ST013
'g 20 OCCUPANCY =« v« v =+ & s & s & s & s & » = » 1090 ’291 - 6’836- 969,220-
|21 Travel, conferences, and meetings . . . . . . ? ’ - » - L] -
% 22 Printing and publications , . . . ... ... 15,780. 10,960.
g 23 Other expenses (attach schedule) ATCH 4. . 1,409,324. 40,280. 1,337,758.
|24 Total operating and administrative expenses.
Zg_ Add lines 13 through 23. . . . . . . . . .. 13,858,185. 1,461,403. 12,264,109.
Q|25 Contributions, gifts, grants paid . . . . . . . 6,790,738. 9,589,893.
26  Total expenses and disbursements. Add lines 24 and 25 20 4 648 ’ 923. 1 » 461 L 403. 21 » 854 3 002.
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 389 ] 169 -
b Net investment income (if negative, enter -0-) 21,723,345.
¢ Adjusted net income (if negative, enter -0-). .

JsA For Paperwork Reduction Act Notice, see instructions.

PEIHOLO 81396X 5974 11/12/2020 5:47:10 PM
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9E1420 1.000

8139GX 5974 11/12/2020 5:47:10 PM

Form 990-PF (2019) THE COLORADO TRUST 84-0994055 page 2
Balance Sheets Attachec_i schedules and amounts in the Beginning of year End of year
description column should be for end-of-year -
amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . . . v v v v v v v .o 283,799. 272,913. 272,913.
2 Savings and temporary cash investments . . . . . . . . . .. 1,631,351. 3,405,042 3,405,042.
3 Accounts receivable P>
Less: allowance for doubtful accounts P>
4  Pledges receivable P>
Less: allowance for doubtful accounts P>
5 Grantsreceivable. . « v v v v v h e e e e e e e e e e s
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . ., .
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts
% 8 Inventoriesforsaleoruse. . « v v v 4 v h h hw e e e e e s
$ 9 Prepaid expenses and deferredcharges . . .« « « « v v 0 .. 40,312. 19,150. 19,150.
<C|10a Investments - U.S. and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedule) £\ | _H_ 5 L 208,987,389. 222,800,279. 222,800,279.
¢ Investments - corporate bonds (attach schedule) ATCH 6 85,632,169. 82,135,304. 82,135,304.
11 Investments - Ie}nd, buildings, >
and equipment: basis
Less: accumulated depreciation P
(attach schedule)
12 Investments - mortgage loans. . « &« & 4 v v e v s e aow e
13 Investments - other (attach schedule) . , . . . ATCH . 7 e 167,784,177. 208,135,995. 208,135,995.
Y cquipment basis > 1,912,467, ATCH 8
(Laetfgé haggﬁ;ndudféfd depreciation . 1,042,458. 252,846. 870,009. 870,009.
15  Other assets (describe P ATCH 9 ) 4,943,624. 7,938,486. 7,938,486.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item 1) . . . . . . . v . . . . . 469,555,667 . 525,577,178. 525,577,178.
17  Accounts payable and accruedexpenses . . . . . . v . . . . 714,580. 930,823.
18 Grantspayable. . . . . . & vt h h e e e e e e e e e e e e 7,745,757. 4,993,868.
BI19  Deferredrevenue. « v v v v v v v e v e e e e e e e e 2,267,219. 2,017,619.
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
'% 21  Mortgages and other notes payable (attach schedule) . , . . .
|22 Other liabilities (describe ATCH 10 918,254. 671,597.
23 Total liabilities (add lines 17 through22) . . . . . . . .. .. 11,645,810. 8,613,907.
8 Foundations that follow FASB ASC 958, check here Pli,
g and complete lines 24, 25, 29, and 30.
c_cg 24  Net assets without donor restrictions . . . . . . .+« . o . . 457,909,857. 516,963,271.
M{25 Net assets with donor restrictions» = « « « « & v v v 0 v v .+ &
-g Foundations that do not follow FASB ASC 958, check here | 2 |:|
Lf and complete lines 26 through 30.
o©|26  Capital stock, trust principal, or currentfunds . . . . . . . . .
0|27 Paid-in or capital surplus, or land, bldg., and equipment fund. . . . . .
% 28 Retained earnings, accumulated income, endowment, or other funds , .
<(|29 Total net assets or fund balances (see instructions), , . . . . 457,909,857. 516,963,271.
©[30 Total liabilities and net assets/fund balances (see
< INSTTUCHONS) « « « « « v« e s e e e e e e e ae e e e 469,555,667 525,577,178.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior years return), . . . . . . v v v e 1 457,909,857.
2 Enter amount from Part [, N@ 278, . . v v v v v v e e e e e e e e e e e 2 389,169.
3 Other increases not included in line 2 (itemize) » ATCH 11 3 58,664 ,245.
4 AdAIINES 1, 2, N0 3 . L Lttt ettt e e e e e e e e e 4 516,963,271.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line29 . . . . | 6 516,963,271.
Form 990-PF (2019)
JSA
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THE COLORADO TRUST 84-0994055

Form 990-PF (2019) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, gfggmggg (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) g%‘gﬁg:zﬁ (mo., day, yr.) (mo., day, yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
( Deprciaion aloved 0 cos o oo s o es)
a
b
o
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col. (h) gain minus
O PV a5 of 1212369 el s oy e romen. )

o | (0 |T |

2  Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
{ } 2 16,080,011.

If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -O- in}
Part I, INE 8 . v v v e e e e e e e e e e e e e e e e e e e e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

@ ®) © o
Calendar%z:f(g‘igfgeﬁigmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. I?és)tgi?lrété%nb?ggl. ©)
2018 23,180,742. 492,662,476 0.047052
2017 18,089,254. 475,281,729. 0.038060
2016 18,217,300. 439,282,080. 0.041471
2015 16,886,776. 450,227,372. 0.037507
2014 12,960,473. 455,253,973. 0.028469
2 Totalofline 1, cOUMN () . . . ..\ttt ittt 2 0.192559
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthan5years . . .. .. .. 3 0.038512
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line5 ., . . ... ... 4 491,477,936.
5 Multiply € 4By NE 3. . . o o v vt e e et e e e e e 5 18,927,798
6 Enter 1% of net investment income (1% of Part I, line27b). . . . . . . .. oo oo oo 6 217,233.
7 A NES 5 AN 6. o o o v v e e e e e e e e e e e e e 7 19,145,031.
8  Enter qualifying distributions from Part Xll, line4. . . . . . . . .« o i v i i v i i oo 8 25,131,840.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

ISA Form 990-PF (2019)

9E1430 1.000
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Form 990-PF (2019) THE COLORADO TRUST 84-0994055 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here | 4 I:l and enter "N/A"onlinel. , . .
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 217,233.
here P> andenter 1% of Part 1, liNe27b . . . . . & & v vt v e e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of
Partl, line12,col. (B) . . . . v v i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 AdDINES 1ANA 2. . o v vt it et e e e e e e e e e e e e e e e e e 3 217,233.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- . . . . . . « « « = « « « 5 217 | 233.
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | 6a 193,044.
b Exempt foreign organizations - taxwithheld atsource, , . . . .. .. .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., . . . . . 6¢c 11,000.
d Backup withholding erroneously withheld , , . . . . ... .. .. ..... 6d
Total credits and payments. Add lines 6athrough 6d . . + =« & 4 & v v v v 0 v 0 vt s e s e e e e e e s 204,044.
Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 is attached . . . . . .. 499.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed , . . . . . « + & « « + = « + « »| 9 13 » 688.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , . ... ... »| 10
Enter the amount of line 10 to be: Credited to 2020 estimated tax P> Refunded p| 11
Statements Regarding Activities
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political cCampaign? . . . & v v & 4 4 vk ok ke e e e e e e e e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition . . . . . . . . 0t i e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to la or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this Year? | . . . L . . v i v i e e e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > 3 (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , . . . . . . . . . . .« . . . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .« v v v ¢ v v . . 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T forthisyear? . . . . . & v v v 4 v 4 e e e e e e e e e e e e e e n e n e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , . . . . . . . . . . . ¢ v « . . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing iNStrument?. . . . &+ v & 4 v v 4 4 4 v s & & w8 & w0 8 & & & s = & X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. »
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . ., . . . . ... .. .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes,"
complete Part XIV . L . L o i i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
names and addreSSES + v« w4 4w w . e w e w e e e e s e e ks s e x s e x w ks e e ks sk x x s x x ks a ok x s s s 10 X
Form 990-PF (2019)
JSA

9E1440 1.000
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Form 990-PF (2019) THE COLORADO TRUST 84-0994055 Page 5
Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. Seeinstructions.. . . . . . &« v v & v v 4 4 4 4t vt s b v e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. See inStructions. . . . . & & v v & 4 4 v f 4w e e s e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> WWW . COLORADOTRUST .ORG
14 The books are in care of P THE COLORADO TRUST Telephone no. B> 303-837-1200
Located at 1600 SHERMAN STREET DENVER, CO zip+4 p 80203
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here. . . .. .. ... .. }l_,
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . v v v 4 v & v & v = & » | 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign Country?. . . . v v v v v 4 v v b f v n e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
la During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? & . . & vt it e e e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . & & & & 4 h hhhh e e e e e e e e I:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.), . . . . . . . . + & + o « « + . |:| Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . « + « + « + & + &+ . 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere ., . . . . .. ... ... .. | 2 |:|
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20197 . . . . . . & v & v & 4t 4t b b b e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlll, lines
6d and 6e) for tax year(s) beginning before 20192 . . . . . . . . . i i 0 h i h h e e e e e e e e I:I Yes No
If "Yes," list the years P> ) ) )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - See iNStruCtioNS.) . . . . . . v v v v v o v e e m e m e e e e e e e e e, 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> : : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . @ v i v i it e e e e e e e e e e e e e e e e e e e e e |:| Yes No
b If "Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.) . . . . . . . v v v v v b e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4b X
Form 990-PF (2019)
JSA
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Form 990-PF (2019) THE COLORADO TRUST 84-0994055 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on
directly or indirectly, any voter registration drive?, . . . . . . . . .ttt e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .. .. .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? SEEINSITUCHIONS . . . . . v v v v v v e e e e e e e e e e e Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? _ , . . . . ... .. .. ... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions, _ , ., . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , . ., . . . . ... .. ... ... » |:|
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . . 0 000w Yes |:| No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | ., . . L. L. L. e e Yes No
b  Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., . . .. . . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? ., . . . . . . . v v v v v v v v v v« I:I Yes No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

elandl and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation (d) Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
ATCH 12 926,391. 127,864. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
ATCH 13 754 ,256. 202,303. 0.
Total number of other employees paid over $50,000. « « v« v v v v v v v b v e e e e e e e e e e e e e e e > 18
Form 990-PF (2019)
JSA
9E1460 1.000
8139GX 5974 11/12/2020 5:47:10 PM 1128304 PAGE 8



THE COLORADO TRUST 84-0994055

Form 990-PF (2019) Page 7
Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 14 2,435,036.
Total number of others receiving over $50,000 for professional Services . . . . . . . v v v v v v v v v v u v o > 15
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

- S Expenses

organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1 LOW INTEREST RATE LOAN TO SUPPORT URBAN LAND CONSERVANCY -
ROOTS. TO REVITALIZE HEALTHY COMMUNITIES IN DENVER
METROPOLITAN ARE BY EXPANDING AFFORDABLE HOUSING. 1,000,000.

2 LOW INTEREST RATE LOAN TO INDIEDWELL COLORADO. TO OFFER HIGH
QUALITY, SUSTAINABLE, HEALTHY HOMES TO UNDERSERVED
COMMUNITIES THAT ARE AFFORDABLE FOR LOW-INCOME HOUSEHOLDS. 1,000,000.

All other program-related investments. See instructions.

3 LOW INTEREST RATE LOAN TO IMPACT CHARITABLE. THE LOAN 1S FOR
PREDEVELOPMENT AND PROPERTY ACQUISTION SUPPORTING THE
DEVELOPMENT OF AN AFFORDABLE HOUSING COMMUNITY IN DENVER,CO. 750,000.

Total. Add liNes L through 3+« v v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 2,750,000.
Form 990-PF (2019)

Amount

JSA

9E1465 1.000
8139GX 5974 11/12/2020 5:47:10 PM 1128304 PAGE 9



THE COLORADO TRUST 84-0994055

Form 990-PF (2019) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities. . . . . . . v v i v it e e e e e e e e e e e e e la 493,303,136.
b Average of monthly cashbalances. . . . . . . . . . .. ... i e e e e 1b 5,087,644.
¢ Fair market value of all other assets (See INStructions). . . . . . . . v v v b v o v e e e e e e e e e e e 1c 571,592.
d Total (add liNes 18,0, aN0 C) . . . . .\ v vttt e e e e e e e 1d 498,962,372.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) , . . . ... .. ... ' . v... | le |
2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . & i v i i i vt e e e e 2
3 Subtractline 2 fromline 1d. . . . . . . . . .. ... e e e e e 3 498,962,372.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSTIUCHIONS) . 4 v 4t v et et e e e e e e e e e e e e e e e 4 7,484,436.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 491,477,936.
6 Minimum investment return. Enter 5% of iNE 5 . . . v v v v v v v v i i e i e e e e e e e e 6 24,573,897.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part.)
Minimum investment return from Part X, N8 6« v v+ v v v v v v v e e e e e e e e e e e e 1 24,573,897.
2a Taxon investment income for 2019 from Part VI, line5 . . . .. .. 2a 217,233.
b Income tax for 2019. (This does not include the tax from Part VL), . [ 2b
C ADANINES 288N 2D, o o o vttt e e e e e e e 2¢ 217,233.
3 Distributable amount before adjustments. Subtract line 2c fromlinel. . . . . . . .. ..o oo o0 3 24,356,664.
4 Recoveries of amounts treated as qualifying distributions. . . . . . v v v v vt e e e 4 47,593.
5 AdANINES 3aNd 4 . . o . ittt ittt e e e e e 5 24,404,257.
6 Deduction from distributable amount (see inStructions). . . . . & v v v v v v et e e e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll,
T PP 7 24,404,257.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26. . . . . .. ... .. ... .. la 21,854,002.
b Program-related investments - total from Part IX-B. . . . v v v v v v v v v e e e e e e e e 1b 2,750,000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES. & v v v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 527,838.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . e e e e e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . ... ... .. i .. 3b
4 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8; and Part XIll, line 4 4 25,131,840-
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b. SEe iNStrUCtioNS, . . . . . . o o v o oo e e 5 217,233.
6 Adjusted qualifying distributions. Subtract ine 5from liNe 4 . « v v v v v v v v i e e e e e e 6 24,914,607.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2019)

JSA

9E1470 1.000

8139GX 5974 11/12/2020 5:47:10 PM 1128304 PAGE 10



THE COLORADO TRUST 84-0994055
Form 990-PF (2019) Page 9
EEIAPMIIN Undistributed Income (see instructions)
(@) (_b) ©) (d)
1 Distributable amount for 2019 from Part XI, Corpus Years prior to 2018 2018 2018
ine7 . . .o v i i i e e e e e e e 24,404,257.
2 Undistributed income, if any, as of the end of 2019:
a Enter amount for 2018only, . . . . . . . . .. 20,369,797.
b Total for prior years: 20 17 ,20 16 ,20 15
3 Excess distributions carryover, if any, to 2019:
a From2014 ... ...
b From2015 ... ...
c From2016 ... ...
d From 2017 . . .. ..
e From2018 . .. . ..
f Total of lines 3athroughe . . . . . ... ... 0.
4 Qualifying distributions for 2019 from Part XII,
lined: » $ 25,131,840.
a Applied to 2018, but not more than line2a . . . 20,369, 797.
b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .
¢ Treated as distributions out of corpus (Election
required - seeinstructions) , . . . .. .. ...
d Applied to 2019 distributable amount. . . . . . 4,762,043.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).) . . . . .
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
linedbfromline2b. . . . ... ... .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract line 6c¢ from line 6b. Taxable
amount - seeinstructions . . . . . . . . ... .
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see
instructions . . & v v v h b h e e e e e
f Undistributed income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2020, + + v v v e e b e 19,642,214.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seeinstructions) . . . . .. .. ...
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) , . .
9 Excess distributions carryover to 2020. 0
Subtract lines 7 and 8 fromline6a . . . . . .. i
10 Analysis of line 9:
a Excess from 2015 , ., .
b Excess from 2016 . . .
¢ Excess from 2017 , . .
d Excess from 2018 . . .
e Excess from 2019 . . .
Form 990-PF (2019)
JSA

9E1480 1.000

8139GX 5974 11/12/2020 5:47:10 PM

1128304

PAGE 11



Form 990-PF (2019)

Part XIV
la If the foundation has received a ruling or determination letter that it is a private operating

THE COLORADO TRUST

84-0994055

Page 10

Private Operating Foundations (see instructions and Part VII-A, guestion 9)

NOT APPLICABLE

foundation, and the ruling is effective for 2019, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3) or 4942(j)(5)

Enter the lesser of the ad-
justed net income from Part
| or the minimum investment
return from Part X for each
yearlisteds + v & v & 4 &

85% ofline2a. + « + « «

Qualifying distributions from Part
XIl, line 4, for each year listed ,
Amounts included in line 2c not
used directly for active conduct
of exempt activities « « « +

Qualifying distributions made
directly for active conduct of
exempt activities. Subtract line
2d fromline2c , . . « .« »
Complete 3a, b, or c for the
alternative test relied upon: « «
"Assets" alternative test - enter:

(1) value of all asset:

Tax year

Prior 3 years

(a) 2019

(b) 2018

(c) 2017

(d) 2016

(e) Total

(2) value of assets qualifying
under section
4942()R)B))  + w u

"Endowment" alternative test-

enter 2/3 of minimum invest-

ment return shown in Part X,

line 6 for each year listed . . .

"Support" alternative test - enter:

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties), . + & « W

(2) support from  general
public and 5 or more
exempt organizations as
provided in section 4942
()16 G)ICl) RN

(3) Largest amount of sup-
port from an exempt
organization. « « « &

(4) Gross investment income «

any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

JSA

9E1490 1.000

8139GX 5974 11/12/2020 5:47:10 PM

1128304

Form 990-PF (2019)
PAGE 12



THE COLORADO TRUST 84-0994055
Form 990-PF (2019) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient |fsrhe0cvivp:?)t, irse_?auignndsi\rfigﬁl' Fg{'ar{f’,?l,?n Purpose of grant or Amount

Name and address (home or business) any foundation manager | recipient contribution
a Paid during the year
ATCH 15

TOMAl e e e e i i e e e e e e e e e e e e e e e e e e e e e e e et e e e e > 3a 19,179,786.
b Approved for future payment
ATCH 16

L > 3b 1,378,868.

Form 990-PF (2019)
JSA

9E1491 1.000

8139GX 5974 11/12/2020 5:47:10 PM 1128304 PAGE 13



THE COLORADO TRUST

Form 990-PF (2019)

Part XVI-A

a b W N

© 0 N O

10
11

12
13

84-0994055

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
@ () © () function income
Program service revenue: Business code Amount Exclusion code Amount (See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments «
Dividends and interest from securities 14 2,177,094.
Net rental income or (loss) from real estate:
a Debt-financed property . « « « « . . . ..
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property
Other investmentincome . . . . . . . . . . 523000 38,545. 14 213,096.
Gain or (loss) from sales of assets other than inventory 523000 175 kd 528. 18 18 kd 367 kd 129.
Net income or (loss) from special events . - .
Gross profit or (loss) from sales of inventory . .
Other revenue: a
b
c
d
e
Subtotal. Add columns (b), (d), and (€) . . . . 214,073. 20,757,319.
Total. Add line 12, columns (B), (d), AN (€) + + « « + + = & « + st 4 e e e e e e e e 13 20,971,392.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
Form 990-PF (2019)
JSA

9E1492 1.000

8139GX 5974 11/12/2020 5:47:10 PM

1128304
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Form 990-PF (2019) THE COLORADO TRUST 84-0994055  page 13

Part XVII Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
0 72 T 1a(1) X
(2) Otherassets. « v v v v i v i s e e e s e s s e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . & v v o i o 0 i s e e e s e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .« v v o i i i nd e e e e 1b(2) X
(3) Rental of facilities, equipment, or otherassets. . . . . . ¢ v v o v i i it i e e e e e e e e e s 1b(3) X
(4) Reimbursement arrangementS . . « o v v v v v vt e e e e e e e e e e e e e e e e e 1b(4) X
(B) Loans orloan guarantees. . « v v v i v v i h e e e e e e e e e e e e e e e e e e s 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . v o v o oo i e i e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . . o o v o v v oo ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

NZA NZA

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orinsection5272. . . « & v v v v v v i v i v e e s |:| Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

| declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true.
pn of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
San | 11102020 P vP & CFO e e o s
Here Date Title See instructions. Yes No
/)
i Print/Type preparer's name Prgpager'sisignature . Date Check I:l it | PTIN
Paid ADAM R SMITH CPA 4 11/10/2020| sei-empioyed | PO0958966
Preparer Firm's name » BKD, LLP - FimsEN > 44-0160260
Use Only | Fim's address B 111 SOUTH TEJON, SUITE 800
COLORADO SPRINGS, CO 80903-9848 | phoneno. 719 471-4290
Form 990-PF (2019)
JSA

9E1493 1.000

8139GX 5974 11/10/2020 8:15:41 AM 1128304 PAGE 15
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2019 FORM 990-PF THE COLORADO TRUST 84-0994055

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P

Kind of Property Description or| Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
GAINS FROM PASS THROUGH INVESTMENTS P VAR VAR
PROPERTY TYPE: OTHER
5,415,036. 5,415,036.
SALES OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
10664975. 10664975.
TOTAL GAIN(LOSS) s oo e il i e e et e e e e e e e e e e e e e e ee e 16080011.

JSA
9E1730 1.000

8139GX 5974 11/12/2020 5:47:10 PM 1128304 PAGE 16



; OMB No. 1545-0047
Schedule B Schedule of Contributors o
(Form 990, 990-EZ,
o P » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@19
|m§ma| Revenue Service i » Go to www.irs.gov/Form990 for the latest information.

Name of the organization

THE COLORADO TRUST

84-0994055

Employer identification number

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization
|:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|:| 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation
|:| 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

[]

[]

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and II.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, II, and Ill.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringthe year . . . . . . . . . .o i i ittt e > $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its

Form 990

-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperw

JSA
9E1251 1.000

81

ork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

39GX 5974 11/12/2020 5:47:10 PM 1128304
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

I'HE CULURADU TRUSI

Employer identification number

84-0994055

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

60,000.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

6,700.

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

(@)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions.)

JSA
9E1253 1.000

8139GX 5974 11/12/2020 5:47:10 PM

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

THE COLORADO TRUST

Employer identification number

84-0994055
=Wl Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is heeded.

(a) No. (c)
from Description of nor(zz':\sh roperty given FMV (or estimate) Date r(g<):eived
Part | P property g (See instructions.)

$
(a) No. (c)
from Description of nor(zz':\sh roperty given FMV (or estimate) Date r(g<):eived
Part | P property g (See instructions.)

$
(a) No. (c)
from Description of nor(zz':\sh roperty given FMV (or estimate) Date r(g<):eived
Part | P property g (See instructions.)

$
(a) No. (c)
from Description of nor(zz':\sh roperty given FMV (or estimate) Date r(g<):eived
Part | P property g (See instructions.)

$
(a) No. (c)
from Description of nor(zz':\sh roperty given FMV (or estimate) Date r(g<):eived
Part | P property g (See instructions.)

$
(a) No. (c)
from Description of nor(zz':\sh roperty given FMV (or estimate) Date r(g<):eived
Part | P property g (See instructions.)

$

ISA Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

9E1254 1.000

8139GX 5974 11/12/2020 5:47:10 PM

1128304
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization THE COLORADO TRUST

Employer identification number

84-0994055

Egll} Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) > $

Use duplicate copies of Part Il if additional space is needed.

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
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2019 FORM 990-PF THE COLORADO TRUST 84-0994055

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

FORM 990-PF, PART 1, LINE 16C

ATTACHMENT 2:

* INDEPENDENT EVALUATIONS ARE CONDUCTED FOR A LARGE MAJORITY OF GRANT
MAKING PROGRAMS OF THE COLORADO TRUST TO HELP IDENTIFY WHERE THE TRUST
AND GRANTEES SHOULD ADJUST STRATEGIES AS WELL AS DETERMINE EFFECTIVENESS
OF DIFFERENT STRATEGIES AND TO HELP SHAPE FUTURE PROGRAMS BY IDENTIFYING
EMERGING NEEDS WITHIN COLORADO. THE RESULTS OF THESE EVALUATIONS ARE
WIDELY COMMUNICATED TO GRANTEES AND TO OTHER FOUNDATIONS NATIONALLY SO
THEY CAN BENEFIT FROM LESSONS LEARNED BY THE TRUST. ALTHOUGH THESE
EXPENSES ARE CLASSIFIED AS "OPERATING AND ADMINISTRATIVE"™ FOR TAX
PURPOSES THEY ARE AN ESSENTIAL COMPONENT OF RESPONSIBLE GRANT-MAKING.

** PROGRAM RELATED CONSULTANTS ARE RETAINED FOR MOST GRANT STRATEGIES.
THESE CONSULTANTS PROVIDE ESSENTIAL SERVICE IN THE FORM OF TECHNICAL
ASSISTANCE TO BOTH GRANTEES AND STAFF. THEY ARE ALSO RETAINED TO ADVANCE
PROGRAMMATIC EFFORTS IN A HIGHLY ACCOUNTABLE WAY. ALTHOUGH THESE EXPENSES
ARE CLASSIFIED AS "OPERATING AND ADMINISTRATIVE"™ FOR TAX PURPOSES THEY
ARE AN ESSENTIAL COMPONENT OF RESPONSIBLE GRANT MAKING.
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2019 FORM 990-PF THE COLORADO TRUST 84-0994055

ATTACHMENT 10

FORM 990PF, PART 11 - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED EXCISE TAX PAYABLE 918,254. 671,597.
TOTALS 918,254. 671,597.
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2019 FORM 990-PF THE COLORADO TRUST 84-0994055

ATTACHMENT 11

FORM 990PF, PART 111 - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
AMORTIZATION DEFERRED GAIN 249,600.
UNREALIZED GAIN ON INVESTMENTS 58,127,356.

2019 INCREASE IN DEFERRED EXCISE
TAX LIABILITY 287,289.
TOTAL 58,664 ,245.
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2019 FORM 990-PF THE COLORADO TRUST 84-0994055

990PF, PART VII11- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

THE PITON FOUNDATION INVESTMENT SERVICES 1,050,000.
1705 17TH ST., STE 200
DENVER, CO 80202

TRANSFORMATIVE ALLIANCES, LLC EDU FACILITATOR SRVC 308,422.
1454 JERSEY ST. UNIT 4
DENVER, CO 80220

COMMUNITY SCIENCE, INC. CONSULTING 375,306.
438 N FREDERICK AVE, STE 315
GAITHERSBURG, MD 20877

CHANGE MATRIX, LLC CONSULTING 429,000.
3700 QUEBEC STREET #100-367
DENVER, CO 80207-1639

ELEMENTAL PARTNERS, LLC CONSULTING 272,308.
1132 HAMPSHIRE STREET
SAN FRANCISCO, CA 94110

TOTAL COMPENSATION 2,435,036.
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Go to www.irs.gov/F1041 for instructions and the latest information.

OMB No. 1545-0092

2019

Name of estate or trust

THE COLORADO TRUST

Employer identification number

84-0994055

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year?
If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

Note: Form 5227 filers need to complete only Parts | and Il.

|_, Yes

WNO

Short-Term Capital Gains and Losses - Generally Assets Held One Year or Less (see instructions

See instructions for how to figure the amounts to enter on
the lines below.

This form may be easier to complete if you round off cents

(d)
Proceeds
(sales price)

()
Cost
(or other basis)

9
Adjustments
to gain or loss from
Form(s) 8949, Part I,

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with

to whole dollars. line 2, column (g) column (g)
la Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .
1b Totals for all transactions reported on Form(s) 8949
with Box Achecked. . . . . ... ... ... ... ..
2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . . ... ... ... ...,
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . ... ... .. .......
4 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824, , . . . . . . . . v o v v v v v 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . .. ... 5
6  Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2018 Capital Loss
Carryover Worksheet, & L e e e e 6 | )
7  Net short-term capital gain or (loss). Combine lines l1a through 6 in column (h). Enter here and on
line 17, column (3)onthe back . . . . . . . . . . .. > | 7

ElMIl Long-Term Capital Gains and Losses - Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on
the lines below.

This form may be easier to complete if you round off cents
to whole dollars.

(d)
Proceeds
(sales price)

()
Cost
(or other basis)

9
Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b Totals for all transactions reported on Form(s) 8949

with BoxDchecked, . . . ... ... ... ..v...

9 Totals for all transactions reported on Form(s) 8949
with Box E checked

10 Totals for all transactions reported on Form(s) 8949

with Box F checked

16,080,011.

16,080,011.

11
12
13
14

15

Capital gain distributions
Gain from Form 4797, Part |

Carryover Worksheet

16
line 18a, column (3) on the back

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824
Net long-term gain or (loss) from partnerships, S corporations, and other estates or trusts

Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2018 Capital Loss

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on

11

12

13

14

15

16

16,080,011.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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9F1210 1.000

8139GX 5974 11/12/2020 5:47:10 PM

1128304

Schedule D (Form 1041) 2019

PAGE 105



Schedule D (Form 1041) 2019 Page 2

Summary of Parts | and I (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
17 Net short-termgainor (IoSs). « « « v v v v v v v v v v v v e 17
18 Net long-term gain or (loss):
a Total foryear « « v v v v v i e e e e e e e e 18a 16,080,011.
b Unrecaptured section 1250 gain (see line 18 of the worksheet.), . [18b
C 28% rategain. « « v v v v v h e e e e e e e e e e e e e e s 18c
19 Total net gain or (loss). Combine lines 17 and 18a. . . . . . . . » | 19 16,080,011.

Note: If line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 18a and 19, column (2), are net
gains, go to Part V, and don't complete Part IV. If line 19, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessary.
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 19, column(3) or b $3,000. . . . . v v v v vt i b i s e s e e e e 20 ( )

Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 23 (or Form 990-T, line 39), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 23, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

e Either line 18b, col. (2) or line 18c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 39, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions if either
line 18b, col. (2) or line 18c, col. (2) is more than zero.

21 Enter taxable income from Form 1041, line 23 (or Form 990-T, line 39). . . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . . . . . v v o v v a 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T). . | 23
24 Addlines22and23 . . . . . v i i v n e e 24
25 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0-. . . » | 25
26  Subtract line 25 from line 24. If zero orless, enter-0- . . . . . . . . . . .. 26
27 Subtract line 26 from line 21. If zero orless, enter-0- . . . . . . . . . . .. 27
28 Enter the smaller of the amountonline21or$2,650 . . . . . . . ... .. 28
29 Enter the smaller of the amountonline 27 orline28 . ... ... .. ... 29
30 Subtract line 29 from line 28. If zero or less, enter -0-. Thisamountistaxedat0% . . . . . . . . . . . » | 30
31 Enterthesmaller ofline2lorline26. . . . . ¢ v v v v v i v v v v v v v v s 31
32 Subtractline30fromIline 26. . . v v v v o v v e e e e e e e s 32
33 Enter the smaller of line 21 or $12,950. . . = = & & & ¢ ¢ & & & 4 0 e e e n . 33
34 Addlines27and 30 . . . .« o i i i i h e e e e e e e e e e e e e e e e e e 34
35 Subtract line 34 from line 33. If zero orless, enter-0- . . . . ... ... .. 35
36 Enterthe smaller of line32orline35. . . . v v v v v v v i v v i i v v v 0w s 36
37 Multiply line 36 by 15% (0.15) . + v v v o v v i e e e e e e e e e e e e e e e e » | 37
38 Entertheamountfromline 31 . . . . v v o v v v i b b i e e 38
39 AddIlines30and36 . . . . . i i i i i i i h e e e e e e e e e e e e e e e e 39
40 Subtract line 39 from line 38. If zero orless, enter-0- . . . . ... ... .. 40
41 Multiply line 40 by 20% (0.20) « « v v v o v v o e e e e e e e e e e e e e e e »| 41
42  Figure the tax on the amount on line 27. Use the 2019 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 42
43 Addlines 37,41, and 42 . . . .t i i i i e e e e e e e e e e e e e e s 43
44 Figure the tax on the amount on line 21. Use the 2019 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, Part|, line 1a (0r FOrm 990-T, iN€ 41) . . . . . . v vt i et e e e e e e e e e e e » | 45

Schedule D (Form 1041) 2019
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Form 8949 (2019) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or taxpayer identification number

THE COLORADO TRUST 84-0994055

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

WMl Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

! (e) If you enter an amount in column (g), (h)
(@) ®) ©) (d) Cost or other basis. enter a code in column (f). Gain or (I0ss).
Description of property Date acquired Date sold or Proceeds See the Note below | See the separate instructions. | Subtract column (e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) disposed of (sales price) and see Column (e) from column (d) and
‘ ’ ’ | (Mo, day, yr) | (see instructions) | in the separate ) @) combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment

GAINS FROM PASS THROUG

INVESTMENTS 5,415,036. 5,415,036.
SALES OF PUBLICLY
TRADED SECURITIES 10664975. 10664975.

2 Totals. Add the amounts in columns (d), (€), (g), and (h) (subtract
negative amounts). Enter each total here and include on your

Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) p» 16080011. 16080011.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2019)

JSA
9X2616 2.000



Form 990'T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

For calendar year 2019 or other tax year beginning

, 2019, and ending

, 20

OMB No. 1545-0047

P Go to www.irs.gov/Form990T for instructions and the latest information.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2019

Open to Public Inspection for |
501(c)(3) Orqanizations Only

A Check box if
address changed

B Exempt under section

Name of organization ( Check box if name changed and see instructions.)

THE COLORADO TRUST

D Employer identification number

(Employees' trust, see instructions.)

501( Cy 3 ) Print | Number, street, and room or suite no. If a P.O. box, see instructions. 84-0994055
408(e) 220(e) or E Unrelated business activity code
Type (See instructions.)
408A 530(a) 1600 SHERMAN STREET
529(a) City or town, state or province, country, and ZIP or foreign postal code

C Book value of all assets

DENVER, CO 80203

523000

at end of year

525,577,178. |G check organization type P> | X | 501(c) corporation |
H Enter the number of the organization's unrelated trades or businesses. P 1

trade or business here »PASS-THROUGH UBI

first in the blank space at the end of the previous sentence, complete Parts | and II, complete a Schedule M for each additional

F  Group exemption number (See instructions.) B>

401(a) trust Other trust

Describe the only (or first) unrelated

| 501(c) trust

. If only one, complete Parts I-V. If more than one, describe the

trade or business, then complete Parts IlI-V.

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?, . ., . . . . | 2 |_, Yes | X| No
If "Yes," enter the name and identifying number of the parent corporation.
J The books are in care of THE COLORADO TRUST Telephone number p 303-837-1200
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
la Gross receipts or sales
b Less returns and allowances C Balance > 1c
2  Cost of goods sold (Schedule A line7), , . ... .. ... 2
3 Gross profit. Subtract line 2 fromlinelc , ., ., .. ... .. 3
4a Capital gain net income (attach ScheduleD) , . . . . . . . 4a 175,528. 175,528.
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797), , | 4b
¢ Capital loss deduction fortrusts , , . . . ... .. .... 4c
5 Income (loss) from a partnership or an S corporation (attach statement), , , . 5 38 ] 545 - ATCH 1 38 ] 545 -
6 Rentincome (ScheduleC), . . . . . ... . . v+ .. 6
7  Unrelated debt-financed income (ScheduleE) , . ., .. .. 7
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F)| 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9
10 Exploited exempt activity income (Schedulel) , ., , .. .. 10
11  Advertising income (ScheduleJ), ., . ... .. .. .... 11
12 Other income (See instructions; attach schedule) , . , . . . 12
13  Total. Combinelines 3through12. . . . . . . . . . ... 13 214,073. 214,073.

Ul Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Deductions must be directly

connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K), . . . . . . . . v & v & v i v o e e e e e e e e 14

15  SalariesandWages . . . . . i i h i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 15

16 Repairsand maintenanCe , . . . . . v v v v v v vt v e e e e e e e e e e e e e e e e e e e e 16

17 Baddebts, | . . . . e e e e e e e e e e e e e e e e e e e e e e e e 17

18  Interest (attach schedule) (SeeiNSIrUCtiONS), . . . . . . . i v v i i it e e e e e e e e e e e e e e e 18

19 TaxeS andliCeNSES . . . v v v vt e e e e e e e e e e e 19 2,942.
20 Depreciation (attach FOrm 4562). ., . . . . v v v v vt v e e e e e e e e e 20

21 Less depreciation claimed on Schedule A and elsewhereonreturn _ , ., . . . 21a 21b

22 Depletion, |, L L L e e e e e e e e e e e e e e e e e e e 22

23 Contributions to deferred compensation plans | . . . . . . . . .t h e e e e e e e e e e e e e e e e e e e 23

24 Employee benefit programs , . . . . . . . . e e e e e e e e e e e e e e e e e e e s 24

25 Excess exemptexpenses (Schedulel). . . . . . . . . L Lo e e e e e e e e e e 25

26  Excessreadershipcosts (ScheduleJ). . . . . . . . o i it i i e e e e e e e e e e 26

27  Other deductions (attach schedule) . . . . . . . . . . i i i ittt e e e e e e e 27

28  Total deductions. Add lines 14 through 27, . ., . . . . . . v i e e e e e e e e e e e e e e e e e e e e e e 28 2,942.
29  Unrelated business taxable income before net operating loss deduction. Subtract line 28 from line 13 | 29 211,131.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) , . ., | 30

31 Unrelated business taxable income. Subtractline 30 fromline29 . . . . . v v v v v v v v b v v v e e e e e 31 211,131.
For Paperwork Reduction Act Notice, see instructions. Form 990-T (2019)
JSA
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Form 990-T (2019) THE COLORADO TRUST
Part IlI Total Unrelated Business Taxable Income

84-0994055 Page 2

32 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
INSETUCHIONS) & 4 v v i st e e e et e e e e s s m e e e e e e e e e e e e e e e e 32 211,131.
33  Amounts paid for disallowed fringes . . .+ v & v v v e e e e e e e e e e e e e e e e e e e e e e e e e s 33
34 Charitable contributions (see instructions for limitationrules) . . . . . . . . . . . . . . . 00000ttt e . 34
35 Total unrelated business taxable income before pre-2018 NOLs and specific deduction. Subtract line
34 fromthesumoflines32and33 . . . . . . . . L 0ttt it e e e e e e e e e e e e e e e e e e e e e e 35 211,131.
36 Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see
INSEIUCHIONS) & 4 v ot it e e e e e e e e e e e e e e e e e e e e e e e e e ATCH .2 ... .| 36 211,131.
37 Total of unrelated business taxable income before specific deduction. Subtract line 36 fromline35. . . . .. . .. 37
38  Specific deduction (Generally $1,000, but see line 38 instructions forexceptions) . . . . . . . . . . ¢« o o . .. 38 1,000.
39 Unrelated business taxable income. Subtract line 38 from line 37. If line 38 is greater than line 37,
enter the smallerof zeroor line€ 37 . . . . . . o v v i i i i i e e e e e e e e e e e e e e e e e e e e e e e e s 39 0.
Tax Computation
40 Organizations Taxable as Corporations. Multiply line 39 by 21% (0.21). . v v v v & 4 v v & & & v s & & v v = & » | 40
41 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on
the amount on line 39 from: |:| Tax rate schedule or |:| Schedule D (Form 1041). . . . . . . . . . . . »| 41
42  Proxy tax. SEE INSIIUCHONS . & v 4 v i v v v et v e e e e e e e e e e e e e e e e e e e e e e e e e e »| 42
43  Alternative minimumtax (frustsonly). . . .« & & & @t f h h ke e e e e e e e e e e e e e e e e e e e e e 43
44 Tax on Noncompliant Facility Income. See instructions . . . . . & & & & & & & & &ttt t f e e e e e e e 44
45  Total. Add lines 42, 43, and 44 to line 40 or 41, whichever applieS . . . v v v v v v v v v @ v v e e e e e e e 45
Tax and Payments
46a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116). . . . . 46a
b Other credits (seeinstructions). . . . v v @ v v v v b e e e e e e e e e e e e 46b
C General business credit. Attach Form 3800 (see instructions) . . . v v v v & v v+ 46¢
d Credit for prior year minimum tax (attach Form 8801 0r8827). . . . . . v v « « . . 46d
e Total credits. Add lines 46athrough 46d . . . . . . . & v & i i i i e e e e e e e e e e e e e e e e e e e 46e
47 Subtractline 46e fromline 45 . . . . @ i 4 i i i e e e e e e e e e e e e e e e e e e e e e e 47
48  Other taxes. Check iffrom:l:l Form 4255 I:I Form 8611 I:I Form 8697 I:I Form 8866 I:I Other (attach schedule) . | 48
49  Total tax. Add lines 47 and 48 (See inStructions) . . . « & & & & & &ttt f ke e e e e e e e e e e e e e e 49 0.
50 2019 net 965 tax liability paid from Form 965-A or Form 965-B, Part Il, column (k), line3. . . . . . . . . ... .. 50
51a Payments: A 2018 overpayment creditedt02019 . . . . . . . . . . .00 . .. 5la
b 2019 estimated tax payments . . . . v & v v v e e e e e e e e e e e e e e e e 51b
C Taxdeposited with FOrm 8868. . . . . . & v v & v v v & st e e et e e nw e 51c
d Foreign organizations: Tax paid or withheld at source (see instructions) . . . . . . . 51d
e Backup withholding (seeiinstructions) . . . . . . & & & & & &t f h d dd e e .. 5le
f Credit for small employer health insurance premiums (attach Form 8941) , . . . . . 51f
g Other credits, adjustments, and payments: Form 2439
|:| Form 4136 Other Total P |51g
52 Total payments. Add lines 51athrough 51g . . . . . . . . it i i i i it e e e e e e e e e e e e e e e e e e 52
53 Estimated tax penalty (see instructions). Check if Form 2220 isattached. . . . . . . . . . . v v v v v . W > |:| 53
54 Tax due. If line 52 is less than the total of lines 49, 50, and 53, enteramountowed . . . . . + + + + « « & « « « | 54
55 Overpayment. If line 52 is larger than the total of lines 49, 50, and 53, enter amountoverpaid . . . . . . . . . . » | 55
5 Enter the amount of line 55 you want:  Credited to 2020 estimated tax P> Refunded P> | 56

5

6
7

Statements Regarding Certain Activities and Other Information (see instructions)

At any time during the 2019 calendar year, did the organization have an interest in or a signature or other authority | Yes | No

over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FiNCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country

here P X
58 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If "Yes," see instructions for other forms the organization may have to file.
59 Enter the amount of tax-exempt interest received or accrued during the tax year B $
Under penalties of perj | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
. true, laration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Slgn } } May the IRS discuss this return
Here | 11/10/2020 VP & CFO with the preparer shown below
Sign Va Date ditle (see instructions)?|X | yes No
Paid Print/Type preparer's name ‘ Pjeparer's signature . Date Check it PTIN
; ADAM R SMITH CPA 11/10/2020 | seitempioyea | P00958966
Urepgrelr Firmsname p BKD, LLP Firm's EIN D 44-0160260
S€ Nl o e address B 111 SOUTH TEJON, SUITE 800, COLORADO SPRINGS, CO 80903-9848 | pponeno 719 471-4290
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THE COLORADO TRUST

84-0994055

Form 990-T (2019) Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »

1 Inventory at beginning of year , | 1 6 Inventoryatendofyear . . . . ... .. 6

2 Purchases . . ... ..... 2 7 Cost of goods sold. Subtract line

3 Costoflabor , ... ..... 3 6 from line 5. Enter here and in Part

4a Additional section 263A costs Lline2 , . .. .. . e e e 7

(attach schedule) _ , . . ... 4a 8 Do the rules of section 263A (with respect to |Yes | No
b Other costs (attach schedule) , [4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b . | 5 tothe organization? . . . . . . . v vt e e e e N/A

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

@)

2

®)

“)

2. Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

@)

2

®)

“)

Total Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column (A)., . . . .

(b) Total deductions.
Enter here and on page 1,
Part I, line 6, column (B) p

Schedule E - Unrelated Debt-Financed Income

(see instructions)

1. Description of debt-financed property

2. Gross income from or

3. Deductions directly connected with or allocable to
debt-financed property

allocable to debt-financed
(a) Straight line depreciation

(b) Other deductions

property (attach schedule) (attach schedule)
(€]
@
®)
Q)
4. Amount of average 5. Average adjusted basis .
acquisition debt on or of or allocable to 6. Column 7. Gross income reportable 8. Allocable deductions
allocable to debt-financed debt-financed property 4 divided (column 2 x column 6) (column 6 x total of columns
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))
(1) %
@) %
®) %
*) %
Enter here and on page 1, Enter here and on page 1,
Part I, line 7, column (A). Part I, line 7, column (B).
LI 1Y | 4

JSA
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Form 990-T (2019)

THE COLORADO TRUST

84-0994055

Page 4

Schedule F —Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled
organization

2. Employer
identification number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

@)

2

3

“)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income

9. Total of specified

10. Part of column 9 that is
included in the controlling

11. Deductions directly
connected with income in

(loss) (see instructions) payments made organization's gross income column 10

(€]

@

)

*
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Enter here and on page 1,
Part 1, line 8, column (A). Part I, line 8, column (B).

Totals | 4

Schedule G—Investment Income of a Section 501(c

(7), (9), or (17) Organization (see instructions)

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4. Set-asides
(attach schedule)

5. Total deductions
and set-asides (col. 3
plus col. 4)

@
@)
3
@)
Enter here and on page 1, Enter here and on page 1,
Part 1, line 9, column (A). Part |, line 9, column (B).
Totals

Schedule I-Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

1. Description of exploited activity

2. Gross
unrelated
business income
from trade or
business

3. Expenses
directly
connected with
production of
unrelated
business income

4. Net income (loss)
from unrelated trade
or business (column
2 minus column 3).
If a gain, compute
cols. 5 through 7.

5. Gross income

> 6. Expenses
fir;) ?o?(ijtmg?;ttggt attributable to
column 5

business income

7. Excess exempt
expenses
(column 6 minus
column 5, but not
more than
column 4).

(€]
2
3
@)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 25.
Totals . . .. ........

Schedule J—Advertising In

come (see instructions)

Part | Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
N ] odical s Grgs; 3. Direct gain. or (loss) (col. 5. Circulation 6. Readership .costs (column 6
. Name of periodical a.vemsmg advertising costs 2 minus col. 3). If income costs minus column 5, but
income a gain, compute not more than
cols. 5 through 7. column 4).
@
@
3
“
Totals (carry to Part Il, line (5))
Form 990-T (2019)
JSA
9X2743 1.000
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Form 990-T (2019) THE COLORADO TRUST 84-0994055  page 5

=Ml Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in columns
2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2. Gross . gain or (loss) (col. . . . costs (column 6
1. Name of periodical advertising advesr.tilsjilr:ecéosts 2 minus col. 3). If > ﬁ:i%%i“on 6. R(e;icsi;asrsmp minus column 5, but
income 9 a gain, compute not more than
cols. 5 through 7. column 4).
@)
2
3
(G
Totals from Partl, . . . ... | 2
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 26.
Totals, Part Il (lines 1-5) . . . .p

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

3. Percent of ) )
1. Name 2. Title time devoted to 4. Compensation attributable to
. ’ business unrelated business
6 »
@ w
®) w
(@) %
Total. Enter here and on page 1, Part I, INn€ 14 | | . . . . . . i 0 v i e e e e e e e e e e e e e e e |

Form 990-T (2019)

JSA
9X2744 1.000

8139GX 5974 11/12/2020 5:47:10 PM 1128304 PAGE 112



THE COLORADO TRUST 84-0994055

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS OR S CORPORATIONS

COMMONFUND GLOBAL DISTRESSED INVESTORS, LLC

(EIN 56-2676315) -21.
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP

(EIN 20-8306365) 225.
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VII1, LP

(EIN 26-3669321) 263.
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VIII, LP

(EIN 32-0433003) -3,389.
COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS

Vil, LP (EIN 51-0605779) 16,339.
COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS

Vill, LP (EIN 26-3180228) -7,042.
COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS

IX, LP (EIN 37-1656529) 72,252.
COMMONFUND PRIVATE EQUITY PARTNERS VII, LP

(EIN 20-8306306) 9,897.
COMMONFUND PRIVATE EQUITY PARTNERS VIII, LP

(EIN 27-4641880) 1,522.
COMMONFUND PRIVATE EQUITY PARTNERS IX, LP

(EIN 36-4778201) -6,351.
COMMONFUND CAPITAL VENTURE PARTNERS VIII, LP

(EIN 11-3814030) -9.
COMMONFUND CAPITAL VENTURE PARTNERS 11X, LP

(EIN 26-4138517) -3,234.
COMMONFUND CAPITAL VENTURE PARTNERS X, LP

(EIN 80-0788864) -2,140.
COMMONFUND CAPITAL VENTURE PARTNERS XI, LP

(EIN 47-2004432) -8,153.
RCP FUND IX, LP (EIN 36-4766444) -49,736.
ACOF V DP-B AIV LP (EIN 81-4656942) 2,055.
ACOF V LP (EIN 47-5234503) 7,760.
RIVERGLADE CAPITAL, L.P. (EIN 32-0542450) 17,201.
AF ENERGY 1V A1V 3, LP (EIN 82-3985837) -72.
BLACKSTONE PROPERTY PARTNERS L.P. (EIN 47-1940924) -10,877.
AF ENERGY 1V A1V 3, LP (EIN 81-4656942) 2,055.

INCOME (LOSS) FROM PARTNERSHIPS 38,545.

ATTACHMENT 1
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THE COLORADO TRUST 84-0994055

ATTACHMENT 2

FORM 990-T: PART 111 - LINE 36 - PRIOR YEARS NET OPERATING LOSS DEDUCTION

LOSS YEAR ENDING ORIGINAL LOSS LOSS AVAILABLE

IN CURRENT YEAR

LOSS CLAIMED
IN CURRENT YEAR

12/31/1999
12/31/2000
12/31/2001
12/31/2002
12/31/2003
12/31/2004
12/31/2005
12/31/2006
12/31/2007
12/31/2008
12/31/2009
12/31/2010
12/31/2011
12/31/2012
12/31/2013
12/31/2014
12/31/2015
12/31/2016
12/31/2017

TOTAL:

NET OPERATING LOSS AVAILABLE FROM PRIOR YEARS

94,775.
102,385.
132,512.
215,219.
296,378.

841,269.

31,857.
132,512.
215,219.
296,378.

675,966.

TAXABLE INCOME (LINE 35 ON PAGE 2, 990T)) ....

8139GX 5974 11/12/2020 5:47:10 PM

NET OPERATING LOSS DEDUCTION

31,857.
132,512.
46,762.

211,131.

675,966.
211,131.

211,131.

1128304
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SCHEDULE D
(Form 1120)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

P Go to www.irs.gov/Form1120 for instructions and the latest information.

OMB No. 1545-0123

2019

Name

THE COLORADO TRUST

Employer identification number

84-0994055

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year?

If "Yes," attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

Pl_, Yes m No

Short-Term Capital Gains and Losses (See instructions.)

Seeinstructions for how to figure the amounts to enter on
the lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9) Adjustments to gain
or loss from Form(s)
8949, Part |, line 2,
column (g)

(h) Gain or (loss)
Subtract column (e) from
column (d) and combine
the result with column (g)

la Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this line blank and gotolinelb o« + o & & & o o«

1b Totals for all transactions reported on Form(s) 8949
with Box Achecked . « v & & v v & 0 v 0 0 0 v 0

2 Totals for all transactions reported on Form(s) 8949
with Box Bchecked . v v & v v v 0 0 v 0 0 0 v 0

3 Totals for all transactions reported on Form(s) 8949
with Box Cchecked . v v & v v v & 4 v 0 0 0 v o

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 4

5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 5

6 Unused capital loss carryover (attach computation) 6 |( )

7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column h

RETgMIl Long-Term Capital Gains and Losses (See instructions.)

Seeinstructions for how to figure the amounts to enter on ) © (9) Adjustments to gain | (h) Gain or (loss)
the lines below. Proceeds Cost or loss from Form(s) Subtract column (e) from
This form may be easier to complete if you round off cents to (sales price) (or other basis) 8949, Part I, line 2, column (d) and combine
whole dollars. column (g) the result with column (g)
8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). However,
if you choose to report all these transactions on Form 8949,
leave this line blank and gotoline8b o« + o & & o o o« .
8b Totals for all transactions reported on Form(s) 8949
with Box Dchecked . « v & v v v 0 0 v 0 0 0 v 0
9 Totals for all transactions reported on Form(s) 8949
with Box Echecked . « v & & v v 0 0 v 0 0 0 v 0
10 Totals for all transactions reported on Form(s) 8949
with Box Fchecked « « v v v v v v v v v 0 v v v s 175,528. 175,528.
11 Enter gain from Form 4797, line7or8 L. e e ee e 11
12 Long-term capital gain from installment sales from Form 6252, line26 or37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Formgg24 13
14 Capital gain distributions (See iNStructions) _ . . . . . . . . 0 e e e e e e e o, 14
15 Net long-term capital gain or (loss). Combine lines 8athrough 14 incolumnh _ _ . . . . . . .. . . . .... 15 175,528.
*ETAMIIl Summary of Parts | and Il
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line15) 16
175,528.
17  Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line7) | 17
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns. , | | , . . 18 175,528.
Note: If losses exceed gains, see Capital Losses in the instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120) 2019
JSA
9E1801 1.000
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Form 8949 (2019)

Attachment Sequence No. 12A

Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side

THE COLORADO TRUST

84-0994055

Social security number or taxpayer identification number

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported

to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
X | (F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 © If you enter an amount in column (g), (h)
(@) (b) ©) d) Cost or other basis. enter a code in column (f). Gain or (loss).
Description of property Date acquired B?Steosszg cc))fr Proceec_is See the Note below | See the separate instructions. ffount:t:;ﬁﬁ?rllug;ésé
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) P (sales price) and see Column (e) ;
(Mo., day, yr.) | (see instructions) in the separate 0] @ combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment
UBTI CAPITAL GAINS FROM PASS THRO 175,528. 175,528.
2 Totals. Add the amounts in columns (d), (€), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D ab is checked), line 9 (if Box E
chedule D, line (if Box above is checked), line 9 (if Box 175,528. 175,528.

above is checked), or line 10 (if Box F above is checked) p

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

JSA

9X2616 2.000

8139GX 5974 11/12/2020 5:47:10 PM
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Company Name: THE COLORADO TRUST
EIN: 84-0994055
FYE:

FORM 990-PF, PART I, LINE 19 AND PART II, LINE 14 - FIXED ASSETS and DEPRECIATION

Current Accumulated Net Book

Description Cost Depreciation Depreciation Value
Land NONE NONE
Land Improvements
Buildings 66,877. 5,647. 42,736. 24,141.
Leasehold Improvements 684,449. 684,449.
Equipment 827,974. 74,027. 671,086. 156,888.
Furniture & Fixtures 333,167. 1,937. 328,636. 4,531.
Property, Plant & Equipment 1,912,467. 81,611. 1,042,458. 870,009.
Construction in Progress NONE NONE
Total Fixed Assets, line 14 1,912,467. 1,042,458. 870,009.
Total Depreciation Expense, line 19 81,611.

NOTE: Depreciation is calculated using the straight-line method over the estimated useful life of the asset.

9E1260 1.000
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THE COLORADO TRUST 2019 FORM 990-PF 84-0994055

FEDERAL ELECTIONS

DESCRIPTION: SECTION 59(E)(2) EXPENDITURES

FORM & LINEZINSTRUCTION REFERENCE: FORM 990-T, PART I, LINE 5

REGULATION REFERENCE: IRS SEC. 59(E)(1); REG. 1.59-1(B)(1)

THE COLORADO TRUST

EIN: 84-0994055

YEAR-END: 6/30/2018

PURSUANT TO IRC SECTION 59(E)(4), TAXPAYER HEREBY ELECTS TO CAPITALIZE
AND AMORTIZE THE FOLLOWING EXPENDITURES OVER THE PERIOD TIME INDICATED.

TYPE OF EXPENDITURES: INTANGIBLE DRILLING COSTS CODE SECTION NO.: IRC
SEC. 263(C)
AMORTIZATION PERIOD: 5 YEARS (60 MONTHS)

TAX PAYER ELECTS TO CAPITALIZE AND AMORTIZE INTANGIBLE DRILLING COSTS
REPORTED ON THE FOLLOWING K-1°%S:

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS VI1, LP EIN: (51-0605779)
AMOUNT OF AMORTIZATION TAKEN IN CURRENT YEAR: 2,236

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS VII1I, LP EIN: (26-3180228)
AMOUNT OF AMORTIZATION TAKEN IN CURRENT YEAR: 11,831

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS IX, LP EIN: (37-1656529)
AMOUNT OF AMORTIZATION TAKEN IN CURRENT YEAR: 77,257

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII1I, L.P. EIN: (27-4641880)
AMOUNT OF AMORTIZATION TAKEN IN CURRENT YEAR: 924

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS IX, L.P. EIN: (36-4778201)
AMOUNT OF AMORTIZATION TAKEN IN CURRENT YEAR: 341
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THE COLORADO TRUST 84-0994055

FEDERAL FOOTNOTES

*THE 2018 FORM 990-T AS ORIGINALLY FILED REDUCED THE 2018 CARYFORWARD
NET OPERATING LOSS OF $675,966 BY $72,622 PAID FOR DISALLOWED FRINGE
BENEFITS. ORIGINALLY CARRYING FORWARD $603,344 OF A NET OPERATING
LOSS.

WITH THE 2019 RETRO ACTIVE REPEAL OF INTERNAL REVENUE CODE SECTION
512(A)(7) ASSESSING UNRELATED BUSINESS INCOME TAX ON DISALLOWED
FRINGE BENEFITS, THE PREVIOUS $72,622 REDUCTION TO THE $675,966
CARRYFORWARD NET OPERATING LOSS IS NO LONGER APPLICABLE AND THE NET
OPERATING LOSS CARRY FORWARD SCHEDULE HAS BEEN UPDATED TO REFLECT THE
FULL $675,966 LOSS.
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