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Name of foundation A Employer Identification number

THE COLORADO TRUST 84—0994055
Number and street (or P.O. box number if mall is not delivered to street address) I Room/suite B Telephone number (see instructions)

1600 SHERMAN STREET (303) 837—1200
City or town, state or province, country, and ZIP or foreign postal code

C If exemption application Is D
pending, check here

DENVER, CO 80203
G Check all that apply: I I Initial return I I Initial return of a former public charity 0 1. ForeIgn organizations, checkirere, . ~ D

E Final return Amended return 2. ForeIgn organizations meeting the
85% teat, check here and attach ~ DAddress change Name change computation

H Check type of organization: [~J Section 5O1(c)(3) exempt private foundation
E If private foundation status was terminatedFl Section 4947(a)(1) nonexempt charitable trust r-i Other taxable private foundation under section 507(bXlXA), checkhere . ~ Fl

Fair market value of all assets at IJ Accounting method:LJ Cash L25i Accrual F If the foundation lain a 60-month termination
end of year (from Part II, col. (c), line [1 Other (speci~’) under section 507(bXlXB). check here . Fl
16) ~ $ 511,488,627. (Part I, column (d) must be on cash basis.) —

tFTIIIAnalysis of Revenue and Expenses (The (a) Revenue and . , (d) Disbursements
total of amounts in columns (b) (c), and (d) expenses per b) Net investment (o) Adjusted net for charitable

purposesmay not necessarily equal the amounts in books income income (cash basis only)
column_(a)_(see_instructions).)

I contributions. cilia, grants, etc., received (attach schedule)

2 check ~. If the foundatIon Is not requIred toattach Sch. B
3 Interest on savings and temporary cash Investments.
4 Dividends and interestfrom securities 2,600,099. 2,600,099.
5a Gross rents

b Net rental Income or (loss)
6a Net gain or (loss) from saleofassets not on me 10 19,169,020.

b Gross sales puce for alt
assets on tine 6a

7 capital gain net ncome(from Part iv, hne2) . 14,091,438 *

a Net short-term capital gain
9 Income modifications

I 0 a Gross sales less retums I
and allowances

b Less: cost of goods sold . I_________________________
c Gross profit or (loss) (attach schedule) . . .

II Other income (attach schedule) ~ ~ . . 1,322,733. 2,930,106.
12 Total.Addlineslthroughll 23,091,852. 19,621,643.

13 compensation ofoffloers, directors, trustees, etc. 899,151. 140,654. 758,498.
14 Otheremployeesalariesandwages 2,280,026. 71,790. 2,208,236.
15 Pension plans, employeebenefits 1,000,950. 71,771. 929,179.
16a Legal fees (attach schedule) 8,653. 27. 9,833.

b Accounting fees (attach schedule) 45,300. 2, 265. 43,035.
c Other professional fees (attach schedule). [2] 3,116,872. 741,749. 2,366,045.

17 Interest
18 Taxes (attach schedule) (see instructions)[ ~ 1. 861, 439 - 80, 680 -

19 Depreciation (attach schedule) and depletion. 116,063. 116,063.
20 Occupancy 882,263. 42,829. 839,643.
21 Travel, conferences, andmeetings 761,770. 9,824. 758, 336.
22 Printing and publications 17,718. 15,122.
23 Otherexpenses(attach scheduie)~.TCS 4 772, 576. 19,372. 750, 943.
24 Total operating and administrative expenses.

Addlinesl3through2a 10,762,781. 1,297,024. 8, 678,870.
25 contributions, gifts, grantspaid 4, 972, 746. 8,593,630.
26 Totalexpenaeeanddlaburaementa.Add tines 24and25 15,735,527. 1,297,024. 17,272,500.
27 Subtract line 26 from line 12:

a Exceas of revenue over expenses and disbursements - . 7 , 35 6, 325
b Net investment Income (if negative, enter -0-) 18,324, 619.
c Adjusted net income (if negative, enter -0-). -

990PF
Department of the Treasury
Intemal Revenue SeMce

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

ø~ Do not enter social security numbers on this form as it may be made public.
~ Go to www.hs.gov/Form99OPF for Instructions and the latest Information.

For calendar year 2017 or tax year beginning , 2017, and ending

0MB No. 1545-0052

Open to Public Inspection
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JsA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017) THE COLORADO TRUST 84—0994055 Page2
Attached schedules and amounts in the Beginning of year End of year

L~IJ Balance Sheets description column should be for end-of-yearamounts only. (See lnstftictions.) (a) Book Value (b) Book Value (c) Fair Market Value

I Cash-non-interest-bearing 387,517. 307,517. 307,517
2 Savings andtemporarycash investments 1,016,140. 2,296,373. 2, 296, 373
3 Accounts receivable ~

Less: allowance for doubtful accounts fr
4 Pledges receivable ~

Less: allowance for doubtful accounts ~
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see instructions) - - - -

7 Other notes and loans receivable (attach schedule) I -

Less: allowance for doubtful accounts ~‘

‘~ 8 Inventories for sale or use
9 Prepaidexpenses anddeferredcharges 23,964. 38,902. 38,902.

4 I Oa Investments - u.s. and state govemment obligalions (attach schedule). -

b Investments - corporatestock(attachschedule)~~’~qH, 5 - 200,100,147. 249,641,173. 249, 641, 173.
c Investments - corporate bonds (attach schedule)!~Tc’~ 6 - - 84,585,850. 84,157,262. 84,157,262.

I I Investments - land, buildings, ~.

and equipment: basis
Less: accumulated depreciation ~
(attach schedule)

12 Investments- mortgage loans
13 Investments- other(attach schedule) 4T,CH 166, 501,728~ 171,815,767. 171,815,767.
14 Lan~butingsand ~ ATCH 14 1,138,778.
~ ATCH 14 835,020 275,812. 303,758. 303,758.

15 Otherassets(describe~ ATCH 8 2,402,131. 2,927,875. 2,927,875.
16 Total assets (to be completed by all filers . see the

instructions.Also,seepagel,iteml) 455,301,289. 511,488,627. 511,488,627

17 Accounts payable and accrued expenses 709,774. 673,148.
18 Grantspayable 12,354,286. 8,753,429.
19 Deferredrevenue 2,766,419. 2,516,819.
20 Loans from officers, directors, trustees, and other disqualited persons.
21 Mortgages and other notes payable (attach schedule)
22 Otherliabilities(describeP ATCH 9 819,891. 1,549,894.

23 Total liabllitles(add lInes 17 through22) 16,650,370. 13,493,290.

• Foundations that follow SFAS Ill, check here, - - .

and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted 438,650,919. 497,995,337.
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here i U
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds
28 Paid-In or capital surplus, or land, bldg.. and equipment ftind
29 Retained earnings, accumulated income, endowment, or other finds
30 Totalnetassetsorfund balances(seeinstructions) 438, 650, 919. 497,995,337.
31 Total liabilities and net assets!fund balances (see

instructions) 455,301,289. 511,488,627.
full Analysis of Changes in Net Assets or Fund Balances —

I Total net assets or fund balances at beginning of year- Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) 438, 650, 919.

2 Enter amount from Part I, Fine 27a 2 7,356,325.
3 Other increases not included in line 2 (itemize) ~ ATCH 10 51, 988, 093.
4 Addlinesl,2,and3 4 497,995,337.
5 Decreases not included in line 2 (itemize) ~___________________________________________________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)- Part II, column (b), line 30 - . - 6 497,995,337.
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PAGE 3
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THE COLORADO TRUST 84—0 994 055

JSA
7E1430 1.000

8139GX 5974 10/2/2018

Form 990-PF (2017) Page 3
tni~vi Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (~) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) gP~~~~s8 (mo., day, yr.) (mo., day, yr.)

I a GAIN FROM PASS—THROUGH INVESTMENTS — SEE ATTACHMENT 15
b SALES_OF_PUBICLY_TRADED_SECURITIES
C
d
e

‘~I Gross sales rice (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
‘ ‘ p (or allowable) plus expense of sale ((e) plus (I) minus (g))

a 10,607,412
b 3,484,026
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (I) Gains (Col. (h) gain minus

Q) Adjusted basis (k) Excess of col. (i) col. (k), but not less than -0-) or(I) FMV as of 12/31/69 as of 1 2/31/69 over col. a). if any Losses (from ool. (h))

a 10,607,412
b 3,484,026
C

d
e

. . . . If gain, also enter in Part I, line 72 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 } 2 14,091,438

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
• If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in }

Part I, lines J 3
Ira’s Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Yes No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
I Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) ‘b’ , ~ (d)
Base period years ~c, Distribution ratio

calendar year (or taxyear beginning In) Adjusted quall~ng distributions Net value of nonchantabie-use assets (aol. (b) divided by cot. (c))

2016 18,217,300. 439,282,080. 0.041471
2015 16,886,776. 450,227,372. 0.037507
2014 12,960,473. 455,253, 973. 0.028469
2013 13,855, 883. 427,344,803. 0.032423
2012 16,462,307. 393,189,469. — 0.041869

2 Total of line 1, column (d) 2 0. 181739
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by

the number of years the foundation has been in existence if less than 5 years ...~... 0.036348

4 Enter the net value of nonoharitable-use assets for 2017 from Part X, lineS 4 475,281,729.

5 Multiply line 4 by line 3 5 17, 275, 540.

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 183,246.

7 Addlines5and6 7 17,458,786.

8 Enter qualifying distributions from Part XII, line 4 8 18,272,500.
If line 8 is equal to or greater than hne 7, check the box in Part VI, line lb. and complete that part using a 1% tax rate. See
Part VI instructions.

the

Form 990-PP (2017)

5:05:18 PM 1128304 PAGE 4



Form 990-PF(2017) THE COLORADO TRUST 84—0994055 Page4

IFTfl’AI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
Ia Exempt operating foundations described in section 4940(d)(2), check here I L....J and enter “N/A” on line 1.

Date of rutng or detem,inatlon ietter: __________________________ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 183,246.

here 1 and enter 1% of Part I, line 27b
o All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part I, line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter .0.) _______________________

3
4
5
6

a
b
C

d
7
8
9

10
11

Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income. Subtract line 4 from lineS. If zero or less, enter -0-
Credits/Payments:
2017 estimated tax payments and 2016 overpayment credited to 2017. . , 6a 239,615.
Exempt foreign organizations - taxwithheld at source Gb
Tax paid with application for extension of time to file (Form 8868) Sc
Backup withholding erroneously withheld Gd
Total credits and payments. Add lines 6a through 6d
Enter any penalty for underpayment of estimated taic Check here D if Form 2220 is attached
Tax due. If the total of lines S and 8 is more than line 7, enter amount owed
Overpayment. If line 7 Is more than the total of lines 5 and 8, enter the amount overpaid
Enter the amount of line 10 to be: Credited to 2018 estimated tax I’ 56,369. Refunded ~

Ia During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign2

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition
If the answer is “Yes” to Ia or Ib, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

o Did the foundation file Form I 120-POL for this year9
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. ~ $ ___________________________________ (2) On foundation managers. ~‘ $ __________________________________

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax Imposed
on foundation managers. ~ $ _________________________________

2 Has the foundation engaged in any activities that have not previously been reported to the IRS”
If “Yes.” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? If “Yes.” attach a conformed copy of the changes

4a Did the foundation have unrelated business gross Income of $1,000 or more during the year9
b If “Yes,” has it filed a tax return on Form 990.7 for this year’

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year’?
If ‘Yes” attach the statement required by Genera! Instruction 7.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
• By language in the governing instrument, or

• By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part II, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered. See Instructions. ~

CO,

b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by Genera! Instruction G?If “No,” attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If “Yes,”
complete Part XIV

10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses

JSA

Part Vu-A Statements Regarding Activities

2
3 183,246.
T 0.

183,246.

7 239,615.
8
9

56,369.

11 _________________________

Yes No
Ia X

lb X

Ic X

2 X

3 x
4a X
4b X
5 x

6 X
7 X

Sb X

9 x

10
Form 990-PF (2017)

7E1 440 1,000
8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 5



Page 5

11 At any time during the year. did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If ‘Yes,” attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address ~ WWW. COLORADOTRUST ,ORG
The books are in care of ~ THE COLORADO TRUST Telephone no. I- 303—837—1200
Located at ~16O0 SHERMAN STREET DENVER, CO ZIP+4 ~ 80203
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year I 15 I —

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinOEN Form 114. If “Yes,” enter the name of
the foreign country ~ . I —

Iflt’Al~:I Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “YesTM column, unless an exception applies.

Ia During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of propertywith a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of. a disqualified person9
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)’
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) El Yes

b If any answer is “Yes” to la(1)-(6), did any of the acts fail to qualify under the exceptions described in
section 53.4941 (d)-3 or in a current notice regarding disaster assistance? See Instructions
Organizations relying on a current notice regarding disaster assistance, check here ~ El

c Did the foundation engage in a prior year in any of the acts described in la. other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2017~

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5fl:

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 2017’ El Yes No
If ‘Yes,” list the years ~ ________________ _______________ ______________ ______________

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement - see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? El Yes No

b If ‘Yes.” did it have excess business holdings in 2017 as a result of (I) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from ieopardv before the first day of the tax year beginning in 2017?

Form 990-PF (2017)

Part Vu-A
THE COLORADO TRUST

Statements Regarding Activities (continued)
84 —0 9 9 4 055

14

15

IS

jYes No

11 X

12
13 X

El Yes No

Yes No

U Yes No
[LI Yes L.J No

El Yes No

~JNo
Regulations

Yes

4.,.

No

x

x

x

x

lb

Ic

2b

3b
4a

4b

JSA

Form 990-PF (2017)

721450 1.000
8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 6



Form 990-Pr (2017) THE COLORADO TRUST 84—0994055 Page6

Part Vu-B Statements Reqardinq Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive9
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? See Instructions
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?
b If any answer is “Yes” to Sa(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant’ D Yes No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Ga Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract9
If “Yes” to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction9

ATCH 11

(a) Name and address

2

(a) Name and address of each employee paid more than $50,000

ATCH 12

(b) Title, and average
hours per week

devoted to positIon

(b) Title, and average
hours per week

devoted to position

(C) Compensation
(If not paid,
enter -0-)

899, 151

(c) Compensation

733,670.

(d) Contributions to
employee benefit plans

and deferred conloensafion

129,098-

(d) Contributions to
employee benefit

plans and deferred
corn oensation

186,257

D Yes

Yes

U Yes

D Yes

D Yes

L~No

~No

UNo

L~No

E~No

Yes No

K

Sb

Gb

7b

•~rlp’All• Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, — —and Contractors
I List all officers, directors, trustees, foundation managers and their comnensation. See instructions.

(e) Expense account,
other aflowances

0.

Compensation of five highest-paid employees (other than those included on line I - see instructions). If none, enter
“NONE.”

ce) Expense account,
other allowances

Total number of other employees paid over $50,000 I’ 18

0.

Form 990-PF (2017)

JSA

7E1460 1.eoo
8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 7



THE COLORADO TRUST 84—0994 055

Form 990-PF (2017)
iFfl’Alii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter ‘NONE.’

Page 7

(a) Name and address of each person paid more than $50,000 (b) Type ofseMce (c) Compensation

ATCH 13 1,459,852.

Total number of others receiving over $50,000 for professional services 7

Summary of Direct Charitable Activities

E~penses

1,300,000.
Form 990-Pr (2017)

JSA

7E1465 1,000
8139GX 5974 10/2/2018

i N/A

List the foundation’s four iargest direct charitab!e activities durtng the tax year, Inciude retevant statistical information such ~ the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

2

3

4

I~TiUM:I Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on tines 1 and 2. Amount

~ LOW INTEREST RATE LOAN TO SUPPORT CO ENTERPRISE FUND, LLC,
TO SUPPORT ADDING A GROCERY STORE TO A DISADVANTAGED DENVER
NEIGHBOORHOOD WHICH HAS BEEN CONSIDERED A “FOOD DESERT” 1,000,000.

2

AM other program-related investments. See instwctions.

3 NONE

Total. Add lines 1 through 3

5:05:18 PM 1128304 PAGE 8



THE COLORADO TRUST 84—0994 055
Form 990-PP (2017)

•~flEC Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

I Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:

a Average monthly fair market value of securities
b Average of monthly cash balances
o Fair market value of all other assets (see instructions)
d Total (add lines la, b, and c)
o Reduction claimed for blockage or otherfactors reported on lines Ia and

Ic (attach detailed explanation) lie I
2 Acquisition indebtedness applicable to line 1 assets
3 Subtract line 2 from line id
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

instructions)
5 Net value of noncharitable-uso assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of lines — —

1FTh*NI Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here bFfl and do not complete this part.)

JSA

7E1470 1000
8139GX 5974 10/2/2018

Page 8

Form 990-PP (2017)

Ia 479,426,009.
lb 2,662,701.
Ic 430,812.
Id 482,519,522.

2
3 482,519,522.

4 7,237,793.
5 475,281,729.
6 23,764,086.

I Minimum investment return from Part X, line 6 1 23,764,086.
2a Taxon investment income for2ol7from Part VI, line 5 2a 183, 246.

b Income tax for 2017. (This does not include the tax from Part VI.). 2b
0 Addlines2aand2b 183,246.

3 Distributable amount before adjustments. Subtract line 2c from line 1 3 23,580,840.
4 Recoveries of amounts treated as qualifying distributions 4 322, 695.
5 Addlines3and4 5 23,903,535.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII,

mel 7 23,903,535.

IFTh~NlI Qualifying Distributions (see instructions)

I Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 Ia 17,272,500.
b Program-related investments - total from Part IX-B ‘lb 1, 000, 000.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2

3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) Sb

4 QualIfying distributions. Add lines Ia through Sb. Enter here and on Part V. line 8, and Part XIII, line 4 4 18,272,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part I, line 27b. See instructions 5 183,246.
6 Adjusted qualifying distributions. Subtract lineS from line 4 6 18,089,254.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

5:05:18 PM 1128304 PAGE 9



THE COLORADO TRUST 84—0994 055

Form 990-PF (2017) Page 9
i~me:iili Undistributed Income (see instructions)

I Distributable amount for 2017 from Part Xl,
line7 ________________ ________________ ________________ _________________

Undistributed income, if any, as of the end of 2017:
Enter amount for 2016 only ___________________ ___________________ ___________________ ____________________

Total for prior years: 2015,20_14
Excess distributions carryover, if any, to 2017:

From 2012 __________________

From 2013 __________________

From 2014 __________________

From 2015 ____________________

From 2016 ____________________

Total of lines 3~ through e _____________________ _____________________ ______________________ ______________________

Qualifying distributions for 2017 from Part XII,
Iine4: fr $ 18,272,500.

a Applied to 2016, but not more than line 2a __________________ __________________ __________________ __________________

b Applied to undistributed income of prior years
(Election required - see instructions) ___________________ ___________________

c Treated as distributions out of corpus (Election
required~ see instructions) _____________________ _____________________

d Applied to 2017 distributable amount ___________________ ___________________ ___________________ ____________________

o Remaining amount distributed out of corpus.
5 Excess distributions carryover applied to 2017 _____________________ _____________________ _____________________ ______________________

(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 ___________________ ___________________ ___________________ ____________________

b Prior years! undistributed income. Subtract
line 4b from line 2b _____________________ _____________________ _____________________ ______________________

o Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed ___________________ ___________________

d Subtract line 6c from line Sb. Taxable
amountS see instructions _____________________ _____________________ _____________________ ______________________

e Undistributed income for 2015. Subtract line
4a from line 2a, Taxable amount see
instructions _______________________ _______________________ _______________________

Undistributed income for 2017. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2018 _____________________ _____________________ _____________________ ______________________

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -see instructions) ___________________ ___________________

8 Excess distributions carryover from 2012 not
applied on line S or line 7 (see instructions) _____________________ _____________________ _____________________ ______________________

9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a ______________________ _____________________ _____________________ ______________________

10 Analysis of line 9:
a Excessfrom 2013
b Excess from 2014
o Excessfrom 2015
d Excessfrom 2016
o Excess from 2017

J5A

Form 990-PF(2o17)

(a) (b) (o) (d)
Corpus Years prior to 2016 2016 2017

2
a

b
3

a
b
c
d
0

4

________________ ________________ ________________ 23,903,535.

______________ ______________ 13,626,014. ______________

0.

13,626,014.

4, 646,_486.

19,257,049.

0.

7014e0 1.ooe
8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 10



Form 990-PF (2017) THE COLORADO TRUST 84—0994055 pa~elO

I a If the foundation has received a ruling or determination letter that It Is a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section I I 4942(j)(3) or I I 4942(fl(5)

2 a Enter the lesser of the ad
justed net Income from Part

I or the minimum Investment
retum from Part X for each
year listed

b 85% of me 2a

0 Qualifying distributions from Part
XII, lIne 4 for each year lIsted

d Amounts Included In line 2c not
used directly for active conduct
of exempt activities

e Quall~4ng distributions made
directly for active conduct of
exempt activities. Subtract line
2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a ‘Assets’ aitematia testS onIon

(I) Value of all assets.
(2) Value of assets qualifying

under section
4942i1)(3XBX1)

b ‘Endowment’ alternative test-
enter 2/3 of minimum Invest
ment return shown In Part K
lIne 6 for each year listed

c ‘Support’ alternative test - entet

(1) Total support other than
gross invesfinent income
(Interest, dividends, rents,
payments on securities
loans (secfon 512(aX5fl,
or royalties)

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
aXS)(B)(li)

(3) Largest amount of sup
port frem an exempt
organization

(4) Gross Investment income

Tax year Prior 3 years
(e) Total

(a)2017 (b)2016 (o)2015 (d)2014

iwm.:t’s Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here~’ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, c, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
7E1490 ieee

8139GX 5974 10/2/2018
Form 990-PP (2017)

Part XIV Private Operating Foundations (see instructions and Part Vll-A, question 9) NOT APPLICABLE

5:05:18 PM 1128304 PAGE 11



THE COLORADO TRUST 84—0994055

JSA
7E1491 1.000

Form 990-PF (2017) Page 11
iFT1êt~i Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipIent Is an IndMdual, FoundationRecipient show any relationship to
any foundation manager status of Purpose ofgrant or AmountName and address (Itme or business) or substantial contributor roclpiont contribution

a Paid during the year

ATCH 16

Total ~ 3a
b Approved for future payment

ATCH 16

Total ~ 3b
Fomi 990-PF (2017)

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 12



THE COLORADO TRUST 84—0 994 055

Form 990-PP (2017)

•~ra.:cws Analysis of Income-Producing Activities
Page 1 2

Enter gross amounts unless otherwise indicated.

I Program seMce revenue:
a
b
C
d
e

Unrelated business income

(a)
Business code

(b)
Amount

Excluded by section 512, 513. or 514

(0)
Exduslon code

Cd)
Amount

(a)
Related or exempt
function Income

(See instructions.)

9 Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on sa~4ngs and temporary cash investments -

4 Dividends and interest from securities - - -

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property

7 Other investment income
B Gain or (loss) from sales of assets other than Inventory

9 Net income or (loss) from special events - - -

10 Gross profit or (loss) from sales of inventory. -

11 Otherrevenue: a _______________________

b
C

d
e

523000 92,527.

12 Subtotal. Add columns (b), (d), and (e) __________ __________ 19, 926.
13 Total. Add line 12. columns (b), (d), and (e)
(See worksheet in line 13 Instructions to verify calculations.)

Part XVI-B

18

Relationship of Activities to the Accomplishment of Exempt Purposes

JSA
701492 1.000

8139GX 5974 10/2/2018

Form 990-PP (2017)

14 2,600,099.

523000 —72,601. 14 1,395,334.
19, 076,493.

Line No.

V

23, 071, 926.
13

Explain below how each activity for which income is reported in column (e) of Part )CVl-A contributed importantly to the
accomplishment of the foundations exempt purposes (other than by providing funds for such purposes). (See instructions.)

23,091,852.

5:05:18 PM 1128304 PAGE 13



Form 990-PF (2017) THE COLORADO TRUST 84—0994055 Pagel3

(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization — .2L..
(2) Purchases of assets from a noncharitable exempt organization iP1~ —

(3) Rental of facilities, equipment, or other assets iP1~ —

(4) Reimbursement arrangements — .2L.
(5)Loansorloanguarantees — iL.
(6) Performance of services or membership or fundraising solicitations — _i_
Sharing of facilities, equipment, mailing lists, other assets, or paid employees jj. — X
If the answer to any of the above is ‘Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (ta) Amount involved (c) Name of noncharitabie exempt organization (d) Description of transfers transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizattons
described in section 501(c) (other than section 501 (c)(3)) or in section 527? D Yes No

b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descript on of reiaiionshlp

under penalties of pei~ury. I dedare that i ha’, crammed this return. inciuding accoric~ying schedules and statm,ents, and to the best of ruby knowledge and belief, it is true,
correct, arid compiete. Oeclaraion of prepare (other than tartayer) is based on all information of which preparer has any knowledge.

Sign May the iRS escuss the return II ““~ ~‘~‘ V~\ f~7 with the prepare shown beiow?
Here Signature of offloeror trustee Date ~ çj_J) jitt±) \( ( seeinstntctons. Yes [J No1

Print/Type preparers name Preparer’s signature Date check I,j if PuN
Paid DAN R SMITH , CPA seif-ennployed P00958966
Preparer plrm’sname ~ BKD, LLP Firm’sEiN ~440160260

Use Only Fimtsaddress ~ 111 SOUTH TEJON, SUITE
COLORADO SPRINGS, CO 9039848 Phoneno. 719 4714290

•ri.:e’ii. Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

I Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501 (c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

Yes No

K
x

C

d

laW
Ia(2)

JSA

Form 990-PF (2017)

7E1493 1.000
8139GX 5974 10/2/2018 5 05 18 PM 1128304 PAGE 14



THE COLORADO TRUST 2017 FORM 990—PP 84—0994055

ATTACHMENT 1

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND NET

EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
INCOME FROM REAL ESTATE 1,505,559. 525,818.
INCOME (LOSS) FROM PASS—THROUGH ENTITIES -182,826. 2,404,288.

TOTALS 1,322,733. 2,930,106.

ATTACHMENT 1
8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 15



THE COLORADO TRUST 2017 FORM 990—PF 84—0994055

ATTACHMENT 2

FORM 990FF, PART I - OTHER PROFESSIONAL FEES

REVENUE
AND NET

EXPENSES INVESTMENT CHARITABLE
DESCRIPTION PER BOOKS INCOME PURPOSES

INVESTMENT MANAGEMENT FEES 736,209. 736,209.
CONSULTING FEES - EVALUATION * 393,408. 393,408.
CONSULTING FEES — PROGRAM ** 1,766,751. 1,759,534.
CONSULTING FEES — OTHER 220,504. 5,540. 213,103.

TOTALS 3.116,872. 741,749. 2,366.045.

* INDEPENDENT EVALUATIONS ARE CONDUCTED FOR A LARGE MAJORITY OF GRANT MAKING PROGRAMS OF THE

COLORADO TRUST TO HELP IDENTIFY WHERE THE TRUST AND GRANTEES SHOULD ADJUST STRATEGIES AS WELL AS
DETERMINE EFFECTIVENESS OF DIFFERENT STRATEGIES AND TO HELP SHAPE FUTURE PROGRAMS BY IDENTIFYING
EMERGING NEEDS WITHIN COLORADO. THE RESULTS OF THESE EVALUATIONS ARE WIDELY COMMUNICATED TO
GRANTEES AND TO OTHER FOUNDATIONS NATIONALLY SO THEY CAN BENEFIT FROM LESSONS LEARNED BY THE
TRUST. ALTHOUGH THESE EXPENSES ARE CLASSIFIED AS “OPERATING AND ADMINISTRATIVE” FOR TAX PURPOSES
THEY ARE AN ESSENTIAL COMPONENT OF RESPONSIBLE GRANT—MAKING.

** PROGRAM RELATED CONSULTANTS ARE RETAINED FOR MOST GRANT STRATEGIES. THESE CONSULTANTS PROVIDE

ESSENTIAL SERVICE IN THE FORM OF TECHNICAL ASSISTANCE TO BOTH GRANTEES AND STAFF. THEY ARE ALSO
RETAINED TO ADVANCE PROGRAMMATIC EFFORTS IN A HIGHLY ACCOUNTABLE WAY. ALTHOUGH THESE EXPENSES ARE
CLASSIFIED AS “OPERATING & ADMINISTRATIVE” FOR TAX PURPOSES, THEY ARE AN ESSENTIAL COMPONENT OF
RESPONSIBLE GRANT MAKING.

ATTACHMENT 2

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 16



THE COLORADO TRUST 2017 FORM 990—PF 84—0994055

ATTACHMENT 3

FORM 990PF, PART I - TAXES

REVENUE
AND NET

EXPENSES INVESTMENT

DESCRIPTION PER BOOKS INCOME

2017 EXCISE TAX PAID IN 2017
2017 DECREASE IN CURRENT 131,186.

EXCISE TAX LIABILITY
2017 INCREASE IN DEFERRED 730,003.

EXCISE TAX LIABILITY
2016 STATE TAX PAID IN 2017 250.
FOREIGN TAXES FROM PASS —

THROUGH ENTITIES 80,680.

TOTALS 861,439. 80,680.

ATTACHMENT 3

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 17



THE COLORADO TRUST 2017 FORM 990—PE 84—0994055

ATTACHMENT 4

FORM 990PF, PART I — OTHER EXPENSES

REVENUE
AND NET

EXPENSES INVESTMENT CHARITABLE
DESCRIPTION PER BOOKS INCOME PURPOSES
PROFESSIONAL DEVELOPMENT 117,625. 4,074. 106,304.
BOOKS & SUBSCRIPTIONS 13,698. 158. 13,889.
MEMBERSHIP DUES 42,148. 41,648.
EMPLOYEE WELLNESS 10,785. 624. 11,860.
TRANSIT PASSES 10,239. 512. 9,727.
TELEPHONE 41,585. 2,024. 38,460.
INSURANCE 49,330. 2,514. 47,756.
SPONSORSHIPS 128,450. 128,450.
SUPPLIES & EQUIPMENT 27,526. 1,394. 26,485.
STRATEGIC COMMUNICATIONS 80,118. 79,992.
POSTAGE & DELIVERY 4,465. 4,246.
TEMPORARY OFFICE HELP 39,160. 43,336.
REPAIR & MAINTENANCE 32,237. 615. 30,148.
BANK FEES & CHARGES 1,585. 79. 1,506.
INFORMATION TECHNOLOGY 151,014. 6,205. 146,181.
HUMAN RESOURCES 21,088. 485. 20,453.
MISCELLANEOUS EXPENSE 1,523. 688. 502.

TOTALS 772,576. 19,372. 750,943.

ATTACHMENT 4

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 18



THE COLORADO TRUST 2017 FORM 990—FF
84—0994 055

FORM 990PF, PART II — CORPORATE STOCK

ATTACHMENT 5

DESCRIPTION

BEGINNING
BOOK VALUE

ENDING
BOOK VALUE

ENDING
FMV

S&P 500 INDEX FUND
WELLINGTON
MORGAN STANLEY INTERNATIONAL
BLACKROCK IMI FUND
BALLIE GIFFORD INTL EQUITY
DIMENSIONAL FUND ADVISORS
LAZARD

TOTALS

74,806,834.
32,801,664.
26,706,534.
25,909,702.
25,780,237.
14, 103, 176.

200.108,147.

89,621,913.
40, 888, 463.
33,441,144.
35, 602,188.
34,791,873.

15,295,592.

249, 641.173.

89,621,913.
40,888,463.
33,441,144.
35,602,188.
34,791,873.

15,295,592.

249, 641, 173.

ATTACHMENT S
PAGE 19

8139GX 5974 10/2/2018 5:05:18 PM 112830



THE COLORADO TRUST 2017 FORM 990—PF 8 4—0994 055

FORM 990PF, PART II - CORPORATE BONDS

ATTACHMENT 6

DESCRIPTION
BEGINNING
BOOK VALUE

ENDING
BOOK VALUE

ENDING
FMV

PIMCO TOTAL RETURN FUND
VANGUARD INFLATION PROTECTED
STONE HARBOR EMERGING DEBT
MACKAY SHIELDS
SS GA

40,100,745.
17,073, 670.
13, 028, 783.
14,382, 652.

24,674,437.
14, 703,360.
15,512,161.
29,267,304.

84,157,262.

ATTACHMENT 6
PAGE 20

24, 674,437.
14,703,360.
15, 512, 161.
29,267,304.

TOTALS 84,585,850. 84,157,262.

8139GX 5974 10/2/2018 5:05:18 PM
1128304



THE COLORADO TRUST 2017 FORM 990—PF 84—0994 055

FORM 990PF, PART II - OTHER INVESTMENTS

ATTACHMENT 7

BEGINNING
BOOK VALUE

ENDING
BOOK VALUE

ENDING
FMV

COMMON FUND
PRISA REIT
0CM EUROPEAN PRINCIPAL
HIGHBAR PARTNERS III
PIMCO ALL ASSET FUND
WELLINGTON
PRISMA
GAM
UBS REAL ESTATE INVESTORS LLC
ARROWGRAS S
CAXTON
ARES CO FUND V
APOLLO INVEST FUND VIII
RCP FUND IX
DOVER STREET IX
OZ OVERSEAS FUND II
KABOUTER INTERNATIONAL
RIVERGLADE
PHARO GAlA FUND 2
ORCHARD LANDMARK LTD

17,845,452.
10,063,474.
20,528,355.

119,978.
30,592,395.
10, 371, 643.
5,063,427.

36,164,688.
11,804,691.

670,647.
3,974,362.

16,413,977.
10,902,031.

124,943.
32,198,296.
10, 690,798.

665, 063.
4,419,603.
3,304,847.
1,134,188.

10,617,707.
17,648,640.

768, 653.
5,138,338.
5,174,295.

171,815,767.

ATTACHMENT 7

DESCRIPTION

32,526,952.
11,093,453.

725, 896.

36, 164, 688.
11,804,691.

670, 647.
3,974,362.

16,413,977.
10, 902, 031.

124, 943.
32,198,296.
10,690,798.

665,063.
4,419,603.
3,304,847.
1,134,188.

10,617,707.
17, 648, 640.

768, 653.
5,138,338.
5,174,295.

3,106,944.
1,627,887.

161,005.
9,474,867.

13,200,000.

TOTALS 166,501,728. 171,815,767.

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 21



THE COLORADO TRUST 2017 FORM 990—PF 84—0994055

ATTACHMENT S

FORM 990PF, PART II - OTHER ASSETS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV

INVESTMENTS HELD UNDER
DEFERRED COMP AGREEMENTS 467,671. 201,584. 201,584.

EXCISE TAX RECEIVABLE 180,068. 48,882. 48,882.
INTEREST RECEIVABLE 4,392. 235,009. 235,009.
PROGRAM RELATED INVESTMENT 1,750,000. 2,442,400. 2,442,400.

TOTALS 2.402.131. 2.927,875. 2,927,875.

ATTACHMENT 8

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 22



2017 FORM 99O—PF THE COLORADO TRUST 84—0994 055

FORM 990PF, PART II — OTHER LIABILITIES

ATTACHMENT 9

DESCRIPTION

DEFERRED EXCISE TAX PAYABLE
819, 891. 1,549,894.

TOTALS 819,891. 1,549,894.

BEGINNING ENDING
BOOK VALUE BOOK VALUE

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 23



2017 FORM 990—PF THE COLORADO TRUST 84—0994055

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

UNREALIZED GAINS ON INVESTMENTS 51,738,493.
AMORTIZATION DEFERRED GAIN 249,600.

TOTAL 51,988,093.

8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 24



THE COLORADO TRUST 2017 FORM 990—PF 84—0994055

FORM 990PF, PART VIII — LIST OF OFFICERS, DIRECTORS, AND TRUSTEES ATTACHMENT 11

CONTRIBUTIONS EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER

NAME AND ADDRESS WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES

BRUCE N. CALONGE, MD PRESIDENT & CEO 403,694. 65,235.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

DEBRA L. DEMUTH VICE PRESIDENT & CFO 259,657. 63,863.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

JOHN HOPKINS TRUSTEE 25,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

WARREN JOHNSON TREASURER 26,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

DON MARES TRUSTEE 26,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

JENNIFER PAQUETTE TRUSTEE 25,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

ATTACHMENT 11
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THE COLORADO TRUST 2017 FORM 990—PF 34—0994055

FORM 990FF, PART VIII — LIST OF OFFICERS, DIRECTORS, AND TRUSTEES ATTACHMENT 11 (CONT’D)

CONTRIBUTIONS EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER

NAME AND ADDRESS WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES

COLLEEN SCHWARZ SECRETARY 25,000.

1600 SHERMAN STREET 1.50
DENVER, CO 30203

ALAN SYNN VICE CHAIRMAN 24,000.
1600 SHERMAN STREET 1.50
DENVER, CO 30203

WILLIAM WRIGHT CHAIRMAN 26,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

CHRISTINE NOEL COMMUNITY MEMBER 0.
1600 SHERMAN STREET .50
DENVER, CO 80203

CHARLOTTE PETERSEN COMMUNITY MEMBER 2,400.
1600 SHERMAN STREET .50
DENVER, CO 80203

GUICHO PONS COMMUNITY MEMBER 1,200.
1600 SHERMAN STREET .50
DENVER, CO 80203

ATTACHMENT 11
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THE COLORADO TRUST 2017 FORM 990—PF 84—0994055

FORM 990PF, PART VIII — LIST OF OFFICERS, DIRECTORS, AND TRUSTEES ATTACHMENT 11 (CONTD)

CONTRIBUTIONS EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER

NAME AND ADDRESS WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES

KATHLEEN LUTITO COMMUNITY MEMBER 1,800.

1600 SHERMAN STREET .50
DENVER, CO 80203

BETTY VELASQUEZ TRUSTEE 26,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

REV. LOUISE WESTFIVLL TRUSTEE 25,000.
1600 SHERMAN STREET 1.50
DENVER, CO 80203

RANDALL BAUM COMMUNITY MEMBER 2,400.
1600 SHERMAN STREET .50
DENVER, CO 80203

KENT MUCKEL COMMUNITY MEMBER 0.
1600 SHERMAN STREET .50
DENVER, CO 80203

GRAND TOTALS 899,151. 129,098. 0.

ATTACHMENT 11
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THE COLORADO TRUST 2017 FORM 99O—PF 84—0994055

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES ________________________ATTACHMENT 12

TITLE AND AVERAGE CONTRIBUTIONS
HOURS PER WEEK TO EMPLOYEE

NAME AND ADDRESS DEVOTED TO POSITION COMPENSATION BENEFIT PLANS

GWYN BARLEY DIRECTOR OF PROGRAMS 186,580. 40,602.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

NANCY CSUTI DIR OF RESEARCH/EVAL 167,233. 40,905.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

JULLIAN KESNER DIR COMMUNICATIONS 143,693. 39,338.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

DEBBIE MCCUISTON CONTROLLER 126,899. 34,879.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

COURTNEY RICCI HEAD OF EVALUATION 109,265. 30,533.
1600 SHERMAN STREET 40.00
DENVER, CO 80203

TOTAL COMPENSATION 733,670. 186,257.

ATTACHMENT 12
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990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

MICASA TALENT SOLUTIONS ADMINISTRATIVE SVCS 531,366.
345 S GROVE ST
DENVER, CO 80219

MAIN CONSULTING GROUP, LLC CONSULTING 179,467.
9200 E CHERRY CREEK SOUTH DR. UNIT 50
DENVER, CO 80231

MORGAN & RUSHTON CONSULTING CONSULTING 148,514.
1200 WILLOW ST.
DENVER, CO 80220

SOCIAL POLICY RESEARCH ASSOCIATES, INC. GRANT EVAL SERVICES 327,951.
1330 BROADWAY, STE 1426
OAKLAND, CA 94612

TRANSFORMATIVE ALLIANCES, LLC EDU FACILITATOR SRVC 252,554.
1454 JERSEY ST. UNIT 4
DENVER, CO 252554

TOTAL COMPENSATION 1,459,852.
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Exempt Organization Business Income Tax Return
Form 990T (and proxy tax under section 6033(e))

For caiendaryear 2017 or other tax year beginning __________ .2017, and ending __________ , 20_.

~Go to www.irs.gov/Form99OT for instructions and the latest information.
not enter SSN numbers on this form as It may be made public if your organization isa 501(c)(3).

A [_J Check box if Name of organization ( ~,_J Check box if name changed and see instructions.) 0 Employer identification numbor
address changed (Emproyee& tust, see insirucilons.)

B Exempt underseoflon THE COLORADO TRUST
x ~ C 3 Print Number, Street and room or suite no. ifa P.O. box, see instructions. 84O994055

408(e) [~1 220(e) Type E Unroiated ?uslness activity codes
408A D530(a) 1600 SHERMAN STREET (See!nstnictcns.)
529(a) City or town, slate or province, country, and ZIP or fbrelgn postai code

CBookvaiueofaflasseis DENVER, CO 80203 523000
at end of year F Group exemption number (See instructions.) ~

511,488, 627. G Check organization type fr I K 501(C) Corporation I I 501(C) trust H 401(a) trust I Other trust

Describe the organization’s primary unreiated business activity. ~ PASS—THROUGH UBI
During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controiied group’?...... ~ L..J Yes L~J No
If “Yes,” enter the name and identifying number of the parent corporation. ~
The booksare in careof fr THE COLORADO TRUST Telephone number I~ 303—837—1200

1ETh11 Unrelated Trade or Business Income — (A) Income (B) Expenses (C) Net
I a Gross receipts or sales

b Less returns and ailowances C Baiance ~ Ic

2 Cost of goods sold (Schedule A, line 7),,,,,.~ 2

3 Gross profit. Subtract line 2 from line lc •,,..,.,,, 3 -

4a Capital gain net income (attach Schedule D) •.,.,,., 4a 92,527. 92,527.
b Net gain (loss) (Form 4797, Part Ii, line 17) (attach Form 4797), 4b
c Capital loss deduction for trusts 4c

5 income (loss) from partnerships and S corporations (attach statement) 5 —72, 601. ATCH 1 —72, 601
6 Rent income (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7
8 interest, annuities, rcyaitles, and rents from controired crganlzaiions (Scheduie F) 8

9 investment income of a secticn 501(cX7), (9), or (17) organlzaton (Scheduie c) 9

10 Exploited exempt activity income (Schedule I) 10

II Advertising income (Schedule J) 11

12 Other income (See instructions; attach schedule) 12

13 TotaL Combine lines 3 through 12 13 19,926. 19,926.
I~ThIlI Deductions Not Taken Elsewhere (See instructions for limitations on aeductions.) (Except for Contributions,

deductions_must_be_directly conneCted_with_the_unrelated_business_income.)
14 compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages
16 Repairs and maintenance 16
17 Bad debts ii.
18 interest (attach schedule) Is
19 Taxesand~censes ‘~ 250.
20 Charitable contributions (See instructions fcr limitation rules) ATTACHM~N~C. 2 1, 968.
21 Depreciation (attach Form 4562) 21
22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion 11.
24 Contributions to deferred compensation plans 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule I)
27 Excess readership costs (Schedule J) 27
28 Other deductions (attach schedule) 23
29 Total deductions. Add lines 14 through 28 29 2,218.
30 unrelated business taxable income before net operating loss deduction, Subtract line 29 from line 13 3o 17,708.
31 Net operating loss deduction (limited to the amount on line 30) 31 17, 708 -

32 unrelated business taxable income before specific deduction. Subtract line 31 from hne 30 32
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 1, 000.
34 Unrelated business taxable Income. Subtract line 33 from line 32. if line 33 is greater than line 32,

enter the smaller of zero or line 32 34 0
For Paperwork Reduction Act Notice, see Instructions. Form 990-T (2017)
7x274o2~QJ.O3gGx%g74 10/2/2018 5:05:18 PM

Department & the Treasury
ntemai Revenue 5e,*e Do

OMa No. 1545-ese7

Ocen to Pubirc inssectrcn for
tnhrcv3t n’————

H

J
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Form 990-T (2017) THE COLORADO TRUST 840994055 Page2

Tax Corn utation
35 Organizations Taxable as Corporations. See nstructions for tax computation. Contro led group

members (sections 1561 and 1563) check here ~ See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

(l)I$ I (2)I$ I (3) $
b Enter organizations share of: (1) Additional 5% tax (not more than $11,750) $

(2) Additional 3% tax (not more than $100,000) $
C Income tax on the amount on line 34 ~ 35c

36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on

the amount on line 34 from: D Tax rate schedule or Schedule D (Form 1041) b 36
37 Proxy tax. See instructions b 37
38 Alternative minimum tax 38
39 Tax on Non-Compliant FacIlity Income. See instructions 39
40 Total. Add lines 37, 38 and 39 to line 35c or 36. whichever apples 40

Tax and Pa ents
41 a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 4Th

b Other credits (see instructions) 41b
C General business credit. Attach Form 3800 (see instructions) 41c
d Credit for prior year minimum tax (attach Form 8801 or 8827) 41d
e Total credits, Add lines 41a through 41d 41e

42 Subtract line 41e from line 40 42
43 Other taxes. Check if from: Form 4255 [El Form 8611 [El Form 8697 [El Form 8886 EEl Other (attach schedule) - 43

44 Total tax. Add lines 42 and 43 44
45 a Payments: A 2016 overpayment credited to 2017 45a

b 2017 estimated tax payments 45b
C Tax deposited with Form 8868 45c
d Foreign organizations: Tax paid or withheld at source (see instructions) 45d
e Backup withholding (see instructions) 45e
f Credit for small employer health insurance remiums (Attach Form 8941) 45f

g Other credits and payments: Form 2439 ___________________

El Form 4136 _________________ Other _________________ Total ~ 45
46 Total payments. Add lines 45a through 45g 46
47 Estimated tax penalty (see instructions). Check if Form 2220 is attached El
48 Tax due- If line 46 is less than the total of lines 44 and 47, enter amount owed ~ 48
49 Overpayment if line 46 is larger than the total of lines 44 and 47. enter amount overpaid ~ 49

50 Enter the amount of line 49 want: Credited to 2018 estImated tax Refunded ~ 50
-. Staternents Re ardin Certain Activities and Other Information see instructions

51 At any time during the 2017 calendar ~iear, did the organization have an interest in or
over a financial account (bank, securities, or other) in a foreign country? If YES. lhe
FinCEN Form 114. Report of Foreign Bank and Financial Accounts. If YES, enter the
here~. X

52 During the tax year, did the organization receive a distribution from, or was it the grantor of or transferor to a fore gn trust~ X
If YES, see instructions for other forms the organization may have to file.

53 Enter the amount of tax-exem t interest received or accrued dunn the tax r ~ $
under periatles of periur,. I declare that I ha’.e examined this retun. including acccmpanØng scheduies and statements, and to the best of my knowiedge and belief, it is
true, correct, and complete. Deciwstion of preparer (other the, ta,~ayer) is based on eli information of which preparer has any knowledge.

the IRS discuss this return

________________________________ (h the preparer shown betow
see instructons)? X Yes No

PTIN
Check if
self.employed P00958966
Fini,’sElNø~44’°16026°
Phoneno. 719 471—4290

Fom, 990—T (2017)

J5A

7X2741 2.000
8139GX 5974 10/2/2018

a signature or other authority
organization may have to file
name of the foreign country

Yes No

Sign
Here

Paid
Preparer
Use Only

Qft./a5/201~8 ~.., ,...,,

Signature of officer Da,le’iJ ( r’~ ‘~ 7itl~J ) \ V /
DatePrintiType preparers name Prepare?ssignat,~re.l~~~J [j’—”~

ADAII R SMITH , CPA

Firm’s name ~ BKD, LLP
Finn’s address fr1~ SOUTH TEJON, SUITE 800, COLORADO SPRINGS, CO 80903—9848
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THE COLORADO TRUST 84—C 994 055

(1

J SA

7X2742 3.000
8139GX 5974 10/2/2018

Pane 3

Form 990-T (2017)

Form 990-1 (2017)

Schedule A - Cost of Goods Sold. Enter method of inventory valuation $
I Inventory at beginning of year 1 6 Inventory at end of year I 6 I
2 Purchases 2 7 Cost of goods sold. Subtract line

3 Cost of labor 3 6 from line 5. Enter here and in I I
4 a Additional section 263A costs Part I, line 2 I I

(attach schedule) 4a B Do the rules of section 263A (with respect to I Yes I No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply

5 Total. Add lines I through 4b . 5 to the organization? I I X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

I. Description of property

(I)
(2)

(3)
(4)

2. Rent received or accrued

(a) From personal property (ifthe percentage ofrent (1) From real and personal property (lfthe 3(a) DeductIons directly connected with lhe income
for personal propertyls more lhan 10% but not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (attach schedule)

more than 50%) 50% or If the rent is based on profit or Income)

(1)
(2)
(3)
(4)

Total Total
(b) Total deductions.

(c) Total Income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1
here and on page 1 • Part, line 6. column (A) Part I, lineS, column (B) ~
Schedule E - Unrelated Debt-Financed Income (see instructions)

3. DeductIons directly connected with or allocable to
2. Gross Income from or debt-financed property

1. Description of debt-financed property allocable to debt-financed
property (a) straIght line depreciation (b) Other deductions(attach schedule) (attach schedule)

(2)
(3)
(4)

4. Amount of average 5. Average adjusted basis
acquisitIon debt on or of or allocable to 6. column 8. Allocable deductions7. Gross Income reportable (column 6 x total ofcolumns

allocable to debt-financed debt-financed property 4 divided (column 2 x column 6)
property (attach schedule) (attach schedule) by column 5 3(a) and 3(b))

(I)
(2)
(3) %
(4)

Enter here and on page I. Enter here and on page 1,
Part I, line 7. column (A). Part I, line 7, column (B).

Totals
Total dividends-received deductions included in column 8

PAGE 325:05:18 PM 1128304



Form 990-T (2017) THE COLORADO TRUST 840994055 Page4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)
Exempt Controlled Organizations

1. Name of controlled 2. Employer 5. Part of column 4 that is 6. DeductIons directly
organization identification number 3. Net unrelated income 4. Total of specified included In the controlling connected with Income

(loss) (see instructions) payments made organizations gross Income in column 5

(2)

(3)

(4)

Nonexempt Controlled Organizations
8. Net unrelated Income 9. Total of specIfied 10. Part of column 9 that is 11. DeductIons directly

7. Taxable Income included In the controlling connected with Income In(loss) (see instructions) payments made organization’s gross income column 10

(1)

(2)

(3)

(4)
Add columns 5 and 10. Add columns 6 and II.

Enter here and on page 1, Enter here and on page 1.
Part I, lineS, column (A). Part I, lines, column (B).

Totals

Schedule G - Investment Income of a Section 501(c’(7), (9), or (17) Organization (see instructions)
3. DeductIons 5. Total deductions4. Set-asides

1. Description of income 2. Amount of Income dIrectly connected (attach schedule) and set-asides (col. 3
(attach schedule) plus ccl. 4)

(1)

(2)

(3)
(4)

Enter here and on page 1, Enter here and on page I,
Part I, line 9, column (A). Part I, tine 9, column (B).

Totals

Schedule I - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net Income (loss) 7. Excess exempt

2. Gross 3. E,wenses from unrelated trade 5. Gross Income 6. E,q,enses expenses
unrelated directly or business (column from activity that attributable to (column 6 minus

connected with
1. DescrIption of exploited activity business income production of 2 minus column 3). Is not unrelated column 5, but not

from trade or unrelated If a gain, compute business income column 5 more than
business business Income cols. 5 through 7. column 4).

(1)

(2)

(3)
(4)

Enter here and on Enter here and on Enter here and
pagel,Partl, pagel,Partl, onpagel,

tine IC, cot. (A). line 10, cci. (B). Part II, line 26.

Totals

Schedule J - Advertising Income (see instructions)
triiii Income From Periodicals Reported on a Consolidated Basis

4. Advertising 7. Excess readership
2. Gross gain orQoss) (col. 5. circulation 6. Readership costs (columns3. Direct

1. Name of periodical advertising advertising costs 2 minus col. 3). If Income costs minus column 5, but
income a gain, compute not more than

cols. 5 through?. cotumn 4).

(1)

(2)

(3)
(4)

Totals (carry to Part II, line(S)) . .

Form 990—T (2017)

(1

JSA

7X2743 a.eoa
8139GX 5974 10/2/2018 5:05:18 PM 1128304 PAGE 33



Form 990-T (2017) THE COLORADO TRUST 84—0994055 Page5

Form 990-T (2017)

J SA

7)02744 2.000
8139GX 5974 10/2/2018

irii• Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns
2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2. Gross gain or (loss) (aol. costs (column 63. Direct 2 minus cot. 3). if ~ Circulation 6. ReadershIp minus column 5, but

1. Name of periodical advertising advertising costs income costs not more than
income a gain, compute

cois. 5 through 7. column 4).

(I)

(2)

(3)
(4)
Totals from Part I I

Enter here and on Enter here and on Enter here and
pagel,Partl, pagel,Partl, onpagel,

hne II • cot (A). line 11 • coi (B). Part Ii, line 27.

Totals, Part Ii (lines 1-5) . . . -

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
3. Percent of

1. Name 2. Title time devoted to 4. Compensation attributable to
business unrelated business

(1)

(2)

(3) %
(4)
Total. Enter here and on page 1, Part II, line 14
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THE COLORADO TRUST 84-0994055

ATTACHMENT 1

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS

COMMONFUND GLOBAL DISTRESSED INVESTORS, LLC
(EIN 56—2676315) 1,041.

COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP
(EIN 20—8306365) 889.

COMMONFUND CAPITAL INTERNATIONAL PARTNERS VII, LP
(EIN 26—3669321) —1,691.

COMMONFUND CAPITAL INTERNATIONAL PARTNERS VIII, LP
(EIN 32—0433003) —5,393.

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS
VII, LP (EIN 51—0605779) —4,459.

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS
VIII, LP (EIN 26—3180228) 75,583.

COMMONFUND CAPITAL NATURAL RESOURCES PARTNERS
IX, LP (EIN 37—1656529) —110,769.

COMMONFUND PRIVATE EQUITY PARTNERS VII, LP
(EIN 20—8306306) —9,025.

COMMONFUND PRIVATE EQUITY PARTNERS VIII, LP
(EIN 27—4641880) —15,475.

COMMONFUND PRIVATE EQUITY PARTNERS IX, LP
(EIN 36—4778201) —13,096.

COMMONFUND CAPITAL VENTURE PARTNERS VIII, LP
(EIN 11—3814030) 119.

COMMONFUND CAPITAL VENTURE PARTNERS IX, LP
(EIN 26—4138517) —1,235.

COMMONFUND CAPITAL VENTURE PARTNERS X, LP
(EIN 80—0788864) —3,985.

COMMONFUND CAPITAL VENTURE PARTNERS XI, LP
(EIN 47—2004432) —6,419.

RCP FUND IX, LP (EIN 36—4766444) 90,095.
ACOF V DP—B AIV LP (EIN 82—243879) —2,367.
RIVERGLADE CAPITAL, L.P. (EIN 32—0542450) -66,414.

INCOME (LOSS) FROM PARTNERSHIPS -72,601.

ATTACHMENT 1
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THE COLORADO TRUST _________________________

ATTACHMENT 2

FORM 990T - PART II - LINE 20 - CHARITABLE CONTRIBUTIONS

UNRELATED TRADE OR BUSINESS INCOME 19,926.
ADD: DOMESTIC PRODUCTION ACTIVITIES DEDUCTION 0.
LESS: DEDUCTIONS WITHOUT CHARITABLE CONTRIBUTIONS AND DPAD 250.

* 10%
CHARITABLE CONTRIBUTION LIMITATION (10%) 1,968.

CHARITABLE CONTRIBUTION 4,972,746.

CHARITABLE CONTRIBUTION DEDUCTION (SMALLER OF THE ABOVE TWO) 1, 968.
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THE COLORADO TRUST 84-0994055

Federal Footnotes

Form 990-T, Part II, Line 31
Net Operating Loss Deduction

Year Generated
2012
2013
2014
2015
2016
2017

Net Operating Loss Carried to 2018

(94,775)
(102,385)
(132,512)
(215,219)
(296,378)

Utilized in Utilized in
Prior Years Current Year

17,708
Carryforward

(77,067)
(102,385)
(132,512)
(215,219)
(296,378)

Oriciinal

(841,269) - 17,708 (823,561)

Attachment


