Return of Private Foundation

OMB No. 1545-0052

rorm 990-PF N N
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2008
tatemal Revenua Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning , and anding
& Checkallthatapply: ! Initial return || Final return [T Amended return LI Address change [__I'Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, [THE COLORADO TRUST B4-0994055
print Number and street {or P.O. box number if mail is not defivered to street address) Room/suite  |B Telephone number
o °2?P°hi 600 Sherman Street 303-837-1200
ac -
In:ru:ﬂons. City or town, state, and ZIP code G it axemption application is pending, check here ,..’L_J
enver, CO 80203 D 1. Foreign organizations, check here ]
H Check type of organization: | X ] Section 501(c)(3) exempt private foundation 2. Foroin croanizations mosting e e test, pe[ |

[__] section 4947(a)(1) nonexempt charitable frust [ other taxable private foundation

I Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J Accounting method:
D Other (specify)

E:[ Cash

[x 1 Accrual

E if private foundation status was terminated
under section 507(b){1)(A), check here PD

F If the foundation is in a 60-month termination

5 337,239 ,618.|(Part |, column (d) must be on cash basis,) under section 507(b)(1)(B), check here... ppl__|
Part || Analysis of Revenue and Expenses (a)Revenue and (b) Net investment (c)Adjusted net {d) Disbursomonts
[Part ] e ok gy ) ey nt expenses per hooks income income i D urmoses
1 Contributions, gifts, grants, etc., received 0. : N/A = o
2 Chock o[ X_] ifthe foundaton isnotrequired t atach Sen. B i
3 mshmvgtmentg—am"y ........................... 371085' 37'085'
4 Dividends and interest from securities 14,546,258, 14,483 412,

Revenue

§a Gross rents

b Net rental income or (loas)

Ba Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

16,321,768,

8 Net short-term capital gain

9 Income modifications
Gross sales less retumns
103 and allowances

12,614,217.)

RIS

b Less: Gost of goods sold |

¢ Gross profit or (loss)

314,808,

823501
01-02-08

11 Other income 423,744,
12 Total. Add fines 1 through 11 31 328,855, 27,449,522, v ik
13 Compensation of officers, directors, trustees, etc. . 778,578, 176,214, 602,364,
14 Other employee salariesandwages . 1,469,860, 56,738 1,413,122,
" 15 Pension plans, employee benefits ... 674,550, 52,026, 622,524,
@ 16aLegalfees .. ... Stmt 2 ... 23,142, 3,471, 19,671,
8| bAccountingfees | stat3 . 13,843, 15,345, 28,498,
G| c Other professional fees ... stmtd . 3,268,970, 922,962, 2,346,008,
L S ——
(18 Taxes stmt 5 <534,689, 0. 0.
£{19 53,740, 8,061, L
El20 420,315, 21,940, 398,374,
2|21 532 412, 16,282, 516,130,
Bla 300,410, 1,170 299,240,
|23 Otherexpenses stmt 6 368,573, 51,752, 316,821,
"E 24 Total operating and administrative
a expenses. Add lines 13 through23 . 7,399,704, 1,325,961, 6,562,752,
©l25 contributions, gifts, grants paid ... 22,831,680, 00 ¢ Lot 19,674,360,
26 Total expenses and disbursements.
Addlines24and 25 .. _._.....ooocooeooeeein. 30,231,384, 1,325,961, 26,237,112,
27 Subtract fine 26 from fine 12: R e S e
& Excess of revenue over exp and d 1,097,471, s N L
b Net investment Income (f negative, enter -0-) e 26,123,561 [/ 0 .
¢ Adjusted net income (f negative, entar 0-)............ st B N/A LS S
LHA For Privacy Act and Paperwork Reduction Act Notice see the instructlons Form 990-PF (2008)



Form 990-PF (2008)

THE COLORADQO TRUST

840994055

Page 2

Atiashed schedufes and amounts in the description
Balance Sheets column should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b)Book Value

{c) Fair Market Value

1

8
]

Assets

1
12
13
1
15

16

10a Investments - U.S. and state government obligations
b Investments - corparate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

227 619,

500,

500,

500.

1,749,431,

642,109,

642,109,

Less: allowance for doubtful accounts $

227,619,

227,619,

Pledges receivable >

Less: allowance for doubtful accounts P

Grantsreceivable | . s
Receivables due from officers, directors, trustess, and other

disqualified persons
Other notes and loans recivable »

Less: allowance for doubtful accounts »

Inventories forsale oruse __.__._........ccoommeriinnienieinens
Prepaid expenses and deferred charges

Investments - tand, buildings, and equipment:basis

17,410,

26,832,

26,832,

320,010,536,

194,873,737,

194,873,737,

48,226,257,

Less: accumulated deprectation ... ...

80,111,814,

48,226,257,

Investments - mortgage loans
Investments-other . . ...........S5tmt3 .
Land, buildings, and equipment: basis B

690,278,

Less: accumubdted depreciation.” Skrmt (O 613,702,

109,829 475,

1,041,517,

92,746 393,

76,576,

92,746,393,

76,576,

Other assets (describe P Statement10 )

623,186,

415,595,

419,595,

Total assets (to be completed by alifilers) .._..........................

513,383,869,

337,239,618,

7
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable

Deferredrevenue . ..
Loans from officers, directors, tustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe P

Statementll )

597,902,

225,326,].

27,019,878,

30,260,145,

4,763,219 |

1,751,235,

Total liabilities (add lines 17 through 22) ..............c.occoovevveeven...

29,369,015,

419,595,

35,668,285,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Permanently restricted | ...
Foundations that do not follow SFAS 117, check here »[ ]
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds | ... ...
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained eamnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances ......_..................

484,014 854,

337,239,618,

301,571,333,[

484,014,854,

301,571,333,

513,383,869,

337,239,618,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not inciuded in line 2 (itemize) P
Add lines 1,2,and 3

N N

484,014,854,

1,097,471,

.

Decreases not included in line 2 {(itemize}) P> Decrease in unrealized appreciation of investments

485,112 325,

O G2 IN =

183,540,992,

Total net assets or fund batances at end of year {line 4 minus line 5) - Part 1l column (b), line 30

301,571,333,

823511
01-02-09

Form 990-PF (2008)



Form QQQ-PF (2008) THE COLORADO TRUST 84-0994055 Page 3
{ Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (blFiow acquired 1~ (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b See Attached Statement|

[

d

e

: (f) Depreciation allowed {0) Cost or other basis (h) Gain or (loss)
(e) Gross sales prica (or aliowable) plus expense of sale (e) plus (f) minus (g)

a

]

c

d

8 12,614,217,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1 Gains (Col. (h) gain minus
§) Adjusted basis k) Excess of col. {i col. (k), but not less than -0-) or
{I)F.M.V.as of 12/31/69 ( gs of 12/31/69 (oeler coL. {j), if an(y) Losses (from col. (h})

a

b

¢

d

e 12,614,217,

if gain, also enter in Part |, line 7
2 Capital gain net incoms or (net capital loss) if {loss}), enter -0- in Part [, line 7 ................ 2 12,614,217,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-inPart LNe8 .................cov oo 3 N/A

Part V| Qualification Under Section (e} for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [Jves [xINo

1f "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(@) (b) (©) T ) -
i . Il SRR . Distribution ratio
Calendar ygéars?o?wge%?&ginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2007 21,936,883, 498 847,459, .043975
2006 23,339,240, 454,257,933, .05137%
2005 21,562,087, 424,740,318, .050765
2004 16,584,810, 400,300,118, .041431
2003 19,665,755, 360,821,995, .054503
2 Totaloffing 1, COMMA (A) ...ttt e st anas e e e 2 .242053
3 Average distribution ratio for the 5-year hase period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if leSSTANSYBAIS . ..........ccoiiicriererenmneeerensen e nenseenrenn s 3 .048411
4 Enter the net value of noncharitable-use assets for 2008 from Part X, N8 5 e eeeeerans 4 426,821,713,
§ Multiply Bne DY HINE 3 | ettt s s s e eens e 5 20,662,866,
6 Enter 1% of netinvestmentincome (1% of PartL e 27b) | . s 6 261,236,
T OAGAENESSANAE et et s ettt ee et st re e e s 7 20,924,102,
8 Enter qualifying distributions from PartXIl e d e 8 26,257,829,
if line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
Sae the Part VI instructions.
823521 01-02-08 Form 990-PF (2008)



Form 990-PF (2008) THE COLORADO TRUST 84-0994055

Page 4

[Part VIT Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 3948 see lnstruchons)

1a Exempt operating foundations described in section 4940(d)(2), check here =1 | and enter "N/A* on fine 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions) =
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> and enter 1% 1

261,236,

OF PAML L B 27D et ss e sa sttt e eet s ee e a e nens
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

.0°

8 Addlines Tand 2

261,236,

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

g,

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

e e |es]ne

261,236,

6 Credits/Payments: . :
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 540,818,

b Exempt foreign organizations - tax withheld at source 8h

¢ Tax paid with application for extension of time to fils (Form 8868) B¢

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines Sathrough 6d e

540,818,

8 Enter any penalty for underpayment of estimated tax. Check here ffForm 2220 isattached .

9 Tax due. If the total of lines § and 8 is more than ling 7, enter amount owed >

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . | AL

279 582,

11 Enter the amount of line 10 to be; Credited to 2009 estimated tax - 5,000 [ Refundedp | 11

274,582,

[Part VIFAT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

If the answer is *Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POLIOr his YEAr? | . et e

d Enter the amount (if any) of tax on paofitical expenditures (section 4955) imposed during the year:
{1) On the foundation. p $ 0. (2) On foundation managers.p> $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.

2 Has the foundation engaged in any activities that have net previously been reported to the IRS?

If *Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reparted to the IRS, in its governing instrument, articies of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If*Yes," has it filed a tax return on Form 890-Tfor this year? o,
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If *Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legisiation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the QOVErNING ISITUMENT? | et e et ee s s et e et emems st eees s benstanensranns s sems s cnnas
7 Did the foundation have at least $5,000 in assets at any time during the year?
If *Yes," complete Part ll, col. (¢}, and Part XV.
8a Enter the states to which the foundation raports or with which it is registered (see instructions) P
co

Yes| No

1a

X

1h

1::'

X

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation | ...
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(§)(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see insiructions for Part XIV)? /f *Yes,* complete Part XIV oo
10 Did any persons become substantial contributors during the tax year? i ~ves,” attach a schedule listing their names and addresses. ........................

8b

b:4

10

X

Form 990-PF (2008)

823531
01-02-08



Form 990-PF (2008) THE COLORADO TRUST 84-0994055

Page 5

[Part VII-A [ Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controiled entity within the meaning of

section 512(b)(13)? I Yes, attach SERBaUIB (SO8 TS TUCHONS)
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSEIT, 20087 et ettt ee e et eeeee et e e et s e ee s sea A er e ree e ee et ene e eeee e e s eeeen
13 Did the foundatien comply with the public inspection requirements for its annual returns and exemption application?

Website address p»  www, COLORADOTRUST, org

1

12

13

14 The booksareincareof p» The Colorado Trust Telephone no.p303-837-1200

Located at p» 1600 Sherman Street, Denver, CO ZIP+4 80203

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year

N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes* column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person® .. .
(2) Borrow money from, lend meney to, or otherwise extend credit to (or accept it from)
adisqualified PEFSONT | et ettt srnae
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PEFSON)? e
(6) Agree to pay money or property to a government officiai? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) .
b if any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance {see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning i 20087 | ... ... e s sere e
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s} beginning
DOMOTB 20087 ...\ oeeoeeesoeeeoes oo eees e oo eee et eee e e L] Yes [x1 no
If "Yes," list the years p» . , y
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
Statement - SBBINSITUCHONS.) | . | ..ottt reasss s sansses s ssnaeases s s et s sesssasssassssasnssssarnsesass ) N/A
¢ If the provisions of section 4942(a)(2) are being applied fo any of the years fisted in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QUANGTIE YEAI? | e eese oo eesssessmeseeseeeseeeseeeeeseesess s essosenmrereremrerneoeereeereeeree Yes [_1 Mo
b If *Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) . .. . oo
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitablé purposes? ...
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20087 .. __..._........coccoooiiioiiiiiiniiiesee e

|:| Yes No
l:] Yes No
E:] Yes [Zl No
Yes [ Mo

[ Yes No

.IYes

No

ib

1c

2b

3b

4a

4b

X

Form 990-PF (2008)

823541
01-02-09



Form 990-PF (2008 THR COLORADO TRUST 84-0994055 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . e, [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? | . ettt eneen 1 ves [x] No
{3) Provide a grant fo an individual for travel, study, or other similar purmposes? [j Yes No
{4) Provide a grant to an organization other than a charitable, efc., organization described in section
509(a)(1), (2), or (3), or section 4840(AN2)? ..o Yes [ ] Ko
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of crueity to children oranimals? | e L] Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
saction 53.4945 or in a current notice regarding disaster assistance (see instruckions)? | s 5b X
QOrganizations relying on a current notice regarding disaster assistance check here :
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibilty for the grant? e [x] ves (1 no
If "Yes, " attach the statement required by Regulations section 53.4945-5(d). Slrederment 14
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal BenBRt CONMTACY? ||| || . ...t e st sae bt sreasnena CIves [(xI N0
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered *Yes" to 6b, also fite Form 8870.
7a At any time during the tax year, was the foundation a parly to a prohibited tax sheiter transaction? . 1 ves (2] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the fransaction? .............cccceevveevvennenn......] N/A.... 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
i i Contributigns o
(a) Name and address hg:l)lgmgl: %%gl?‘é%'\?o gd (c)(?fo!?;[:i‘;?s?on e$n lﬁ ,}‘ég,’,ﬁ?‘" s ag:gz)E: el;]i?l%r
0 position enter -0-) compensation allowances
Statement 12
0,00 778,578, 131,662, 0.
‘Z Gompensation of five highest-paid employees (other than those Included on tine 1). If none, enter "NONE.”
(a) Name and address of each employee paid more than $50,000 ("’chﬂ?é a%e %%?ge {c) Compensation °("9“ ,?.%‘?‘;‘ms afaﬁ%ﬁﬁ egt?\%r
devoted to position compensabon allowances
Christie McElhinney pirector of Commun/¥Public Affairsg
1600 Sherman St,, Denver, CO 80203 40,00 110,606, 34,079.
Nancy Csuti Director of Research/Evaluation
1600 Sherman St,, Denver, CO 80203 40,00 105,237, 22,397,
Joanne Johnson Controller
1600 Sherman St,, Denver,K CO 80203 40,00 94 297, 35,380,
Laurel Petralia Program Officer
1600 Sherman St,, Denver, CO 80203 40,00 81,339, 18,616,
Rdward Lucero enior Program Offiger
1600 Sherman St,, Denver, CO 80203 [ 40,00 73,750 29,117,
Total number of other employees paid over 850,000 ... ......oouiiioeiie it o sz » | 11
Form 990-PF (2008)

823551
01-02-08



Form 990-PF (2008) THE COLORADO TRUST 84-0994055 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Part Vill Paid Employees, and Contractors (continued) ’ gers, Highny

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Community Science
444 N, Prederick Ave., Gaithersburg, MD 20877 Bvaluation consultant

610,714,

Wellington Trust Company
PO Box 13766, Newark, NJ 07188-0766 Investment management

439 961,

Center for Research Strategies, LLC
225 E, 16th Ave,, Denver, CO 80203 [Evaluation consultant

305,530,

Brandes Investment Partners ]
11988 Rl Camino Real, San Diego, CA 92191 nvestment management

265,377,

Cadre Colorado, LLC
PO Box 23896, Silverthorne, CO 80498 [evaluation consultant

162,500,

> 8

Total number of others receiving over $50,000 fOr ProfeSSIONAL SBIVICES ........_.....oeemiiiieneeeeeieencerreemeceeierceseensenesnsseeanesmseassnszrscnssan
[PartIX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include reisvant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/a

[Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total Add lines 1Hhrough 8 ... >

0

823561
01-02-08

Form 990-PF (2008)



Form 990-PF (2008) THE COLORADC TRUST

84-0994055 Page 8

Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securiies .. 1a 429,986,474,
b Average of monthly Cash DAIANCBS | ... ... e b 2,984,841,
¢ Fair market value of all OMBr 8SSBIS | ..ttt 1e 350,221,
d Total (add fi1eS 18, B,A00.€) .. .. oo seeeee e 1 433,321,536.
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... | te | 0.
2 Acquisition indebtedness applicable 1o ine TaSSBIS | ...t 2 0.
3 SUBIACHING 2HOM NG 10 ... .o oo eese s sese s seneessrees e 3 433,321,536,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 6,499 823,
§ Netvalue of noncharitable-use assets. Subiract line 4 from line 3, Enter here and onPartV, line 4 5 426,821,713,
8 Minimum investment return. Enter 5% ofline 5 .o 6 21,341,086,
Dis_tribut:_ab!e Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and cartain
<1 foreign organizations check here g» [ | and do not complete this part.)
1 Minimum investmentreturn from PartX, e 6 e 1 21,341,086,
2a Taxon investment income for 2008 from Part Vi, lineS . ... ... 2a 261 ,236.|
Income tax for 2008. (This does not include the tax from Part VL) . 2b
ADUNES 2B ANA2D | oo eoeeo oo eeeeeeeeer s e eeee oo % 261,236,
3 Distributable amount before adjustments. Subtract line 2¢ from fine 1 3 21,079,850,
4 Recoveries of amounts treated as qualifying distributions ... 4 4,178,592,
5 AAUINES BN A | s e et ennn e ermeennne 5 25,258,442,
6  Deduction from distributable amount (See INSIUCHONS) | ..............oiiimivieeeeeeee e e 8 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xlil, fine 1 ................................. 7 25 258 442,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, efc., purposes:
a Expenses, coniributions, gifts, etc. - total from Part |, column (@), ine 26 1a 26,237,112,
b Program-related investments - total rom PartIX-B e b 0.
2 Amounts paid to acquire assets used (or held for use} directly in carrying out charitable, efc., purposes ... . 2 20,717,
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required), . _............cc.cciiiimieetceecee et ea e nes e noen 3a
b Cash distribution test (attach the required SCAEBIE) ._.____...............occccococoeeeeroecerresereneseserreossnere s oo seereeeee 3
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIll, lined . . 4 26,257,829,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part LN 2Th || | et 5 261,236,
6 Adjusted qualifying distributions. Subtract line 5 from line 4 8 25,996,593,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09

Form 990-PF (2008)



Form 990-PF (2008)

THE COLORADO TRUST

84-0994055

Page §

Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part X1,
BRET oo

2 Undistributed income, if any, as of the end of 2007:
a Enter amount for 2007 only

b Total for prior years:

(a)
Corpus

(b)

()
2007

(d)
2008

Years prior to 2007

25,258 442,

3,605,304,

3 Excess distributions carryover, if any, to 2008
aFrom 2003

bFrom 2004

¢ From 2005

dFrom 2006

eFrom 2007

f Total of lines 3athroughe .
4 Qualifying distributions for 2008 from
PartX1l, line 4: > $

26,257,829,

aApplied to 2007, but not more than fine 2a
b Applied to undistributed income of prior
years (Election required - see instructions) _ _
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2008 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(If an amount appears in column {d), the same amoun{
must be shown in column (a).)

6 Enferthe nettotal of each column as
indicated below;
a Corpus. Add lines 31, 4c, and 4e. Subtractline5 ||
b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has bean issued, or.on which
the section 4942(a) tax has been previously
asSBSSEd .............................................

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ...
e Undistributed income for 2007, Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2009 ...
7 Amounts ireated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ...........
8 Excess distributions carryover from 2003
notappliedonline5orline7 . ... ... ..
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2004

3,605,304,

22,652,525,

0.

2,605,917,

bExcess from 2005

¢ Excess from 2006

dExcess from 2007

e Excess from 2008 ...

823581
01-02-09

' Form 990-PF (2008)



Form 990-PF (2008) THE COLORADO TRUST 84-0994055 Page 10

] Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2008, enter the date of theruling . . . .. »
b Check box to indicate whether the foundation is a private operating foundation described in section ......... L1 4842()(3) or L] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a}2008 {b)2007 (c)2006 {d) 2005 (e) Total

investrment return from Part X for
gach year listed
b 85% of line 2a
¢ Qualifying distributions from Part XII,
line 4 foreachyearflisted .
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities ...
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete3a,b,orcforthe
alternative test relied upon:
a “Assets” alternative test - enter;

(1) Value of afl assets

(2) Value of assets qualifying
under section 4942({}(3)(BXi) .

b “Endowment’ alternative test - enter
2/3 of minimum investment return
lshmam in Part X, fine 6 for each year
iste

¢ “Support" aiternative test ~ enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (saction
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
grganizations as provided in
section 4942(/)3)B)(iii) .. ...

{3) Largest amount of support from
an exempt organization

4) Gross investment income .........
upplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, L.oan, Scholarship, etc., Programs:

Check here P~ [E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) fo individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and felephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should inciude;

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 01-02-09 Form 990-PF (2008)



Form 990-PF (2008) THE COLORADO TRUST 84-0994055 Page 11
| Part:XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shmgl anya rglanonship to Foglgaﬂ%n Pumos?r %f ;tlyant oF Amount
; any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
Statement 13 N/A Statement 13  Btatement 13 19, 674,3;60.
LU T OO OO O T PO T OO RO U OOV PO OO PR UPUPTOTRUPUR > 3a 19,674,360,
b Approved for future payment L L
Statement 13 /A Statement 13 tatement 13 30,260,145,
Ol il > 3b 30,260,145,

823611 01-02-09

Form 990-PF (2008)



Form 990-PF (2008) THE COLORADO TRUST

84-0994055 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business Tncome

Excluded by section 512, 513, or 514

(a)
Business
code

)
Amount

S
=

)]
Amount

{e)
Related or exempt
function income

@@ o Q@ o

f

g Fees and contracts from government agencies
2 Membership dues and assessmenfs
3 Interest on savings and temporary cash

investments

8 Gain or (loss) from sales of assets other
thaninventory
9 Netincome or (loss) from specialevents
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

14

37,085,

14,546,258,

14

14

423,744,

138

16,321,768,

12 Subtotal. Add celumns (b), (d),and (&) .
13 Total. Add line 12, columns (b}, {d), and {e)
(See worksheet in fing 13 instructions to verify calculations.)

31,328 855,

0.

13

31,328,855,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVi-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).

25621
01-02-09

Form 990-PF (2008)



Form 990-PF (2008} THE COLORADO TRUST 84-0994055 Page 13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of : Yes| No
the Code (other than section 501(c)(3) organizations}) or in saction 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) GBSB ettt e aseess s mas e ae et s s es e A Ra S ae R AR A es A n s oA er et ee ettt n s e fa(l)| X
{2) Other assets 1a(2) X
b Other transactions: ‘
(1) Sales of assets to a noncharitable exemptorganizaION | e et 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization | ... 1b(2) X
{8) Rental of facilities, equipment, orotherassets ... et enn e s e s s s s raes 1b(3) X
(4) ReiMbUFSBMENE AMANGEIMENTS ||| _\\\\\\ oo ccooeeeoeseseese oo eooeeeeeeeeeeeee oo oo eseereeee oo oo 1b(4) x
(5) LOANS OTIOBN QUARAIMEES || . .. ... .o se s ee s eseaeeessm s ansesesrsasessenssaseaseasessaonrannns 1b(5) X
(6) Performance of services or membership or fundraising Solicitations ... ... 10(6) z
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid MPIOYEBS | ..ot 1c X
d If the answer to any of the above Is “Yes," complets the following schedule. Column (b) should always show the fair market value of the goods, other assats,
or services given by the reporting foundation. [f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no. {b) Amount involved {c) Name of noncharitable exempt organization {8) Description of transfers, transactions, and sharing arangerments
Penver Metro Chamber of Commerce See Statement 1§
al 5,700 Jueadership Foundation
Colorado Association of Commerce and
al 59,585, Industry Educational Foundation
al 134,444 Mountain States Employers Council

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) 0r in SECHON B27P .. ... oot rmass s Cves Xno
b If“Yes,’ complete the following schedule.

{a) Name of organization (b) Type of organization () Description of relationship
N/A
Under penalties of perjury, { declare that | have exarnined this retum, includii hedules and 1ts, and to the best of my knowledge and belef, it is true, corect,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based onall mformatson of which preparer has any knowledge.
| President & CEO

g } Signature of officer or frustee Date Title
:f:: w | Preparer's } Date ggtfz_ck j Preparer's identifying number
gv"i’%‘ signature &Qa/u A tho(uvo,m 5.0-09 employed P> D

E g_% Fm'snameforyowrs ~ Kundinger, Corder & Engle, P.C. EIN >

E 21 ifseitemployed), >475 Lincoln St., Ste, 200
address,snd ZIPcede ¥ penver, CO 80203 Phone no.  303-534-5953
Form 990-PF (2008)

823622

01-02-08



OMB No. 1545-0142

Form 2220 Underpayment of Estimated Tax by Corporations

Department of the Troasury P> See separate instructions.

Intemal Revenus Service P> Attach to the corporation's tax return. Form 990-PF 2008

Name Employer identification number
THE COLORADO TRUST 84-0994055

Note: Generally, the corporafion is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. Howsver, the corporation may still use Form 2220 to figure the penalty. if so, emter the amount from page 2, line 38 on the estimated tax
penalty line of the corporation’s income tax return, but do notattach Form 2220.

| Partl | Required Annual Payment

1 Total tax (SEe MSTUCHONS) | ___.....oooooiee e eessces s enses e sessaess et et seseseeseseenas 1 261,236,
23 Personal holding company tax (Schedule PH (Form 1120), line 26) includedonfine t 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecastmethod 2b
¢ Credit for federal tax paid on fuels (see instructions) ... .. ... . 2c
dTotal. ADd lines 2 MOUGR 2 | oot ee e 2
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
doeS NOLOWEHE PENARY .. ettt e e e e s s st s ne e ee s eeee s ren e 3 261,236,
4 Enter the tax shown on the corporation's 2007 income tax return (see instructions). Caution: if the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3onlines 4 992,604,
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
anter the amoURtITOM NG 3 ..o i en s v s s e nanesoce 5 261,236,

l Part i ] Reasons for Fling =~ Check the boxes below that apply. If any boxes are checked, the corporation mustfile Form 2220
even if it does not owe a penalty (see instructions).
6 L_I The corporation is using the adjusted seasonal instaliment method.
7 [x] The corporation is using the annualized income installment method.
8 LT__] The corporation is a "large corporation" figuring its first required installment based on the prior year's tax.
[ Part lil | Figuring the Underpayment

(a) (b) {© L]

9 Instaliment due dates. Enter in columns a? through
d) the 15th day of the 4th (Form 990-PF filers:
se 5th month), 6th, 9th, and 12th months of the
COTPOration's X Year . . ... .......cooeen. 9 05/15/08 06/15/08 09/15/08 12/15/08
10 Required installments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. if
the box on fine 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% of line 5above ineachcolumn. . .. 10 248 151, 247,517, 33,295, 11 855,

11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount

fromline1lonlines . 11 248,151, 247,517, 33,295, 11,855,
Complete lines 12 through 18 of one coiumn before : 0 -
going to the next column. e :
12 Enter amount, if any, from line 18 of the preceding column | 12§+ e
13 Addiines fand 42 .. 18] e 247,517, 33,295, 11,855,
14 Add amounts on lines 16 and 17 of the preceding column Lt e
15 Subiract line 14 from line 13. If zero or less, enter 0- 15 248,151, 247,517, 33,295, 11,855,
16 If the amount on line 15 is zero, subtract line 13 from fine S o e
14, Otherwise, enter-0- ... ... L] R e 9. 0.

17 Underpayment. If line 15 is less than or equal to line 10,
subtract line 15 from fine 10. Then go to line 12 of the next
column. Otherwise, gotoline18 ... 17

18 Overpayment. If line 10 is less than line 15, subtract line 10
from line 15. Then go to line 12 of the nextcolumn ... 18

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2008)

812801
02-26-09



Form 990-PF
Form 2220 (2008) THE COLORADO TRUST 84~0994055 Page 2

Part IV | Figuring the Penalty

{a) {b) {s) (d)
18 Enter the date of payment or the 15th day of the 3rd month
aftar the close of the tax year, whichever is earlier (see
instructions). (Form 990-PF and Form 990-T filers: Use 5th
monthinsteadof 3rdmonth.) 19
20 Number of days from due dato of instaliment on ine 9 o the
datoshown online 18 ... ..........cocooiiirreeeearernansenens 20
21 Number of days on line 20 after 4/15/2008 and before 7/1/2008 . 21
22 Underpayment on line 17 x Number of days on line 21 x 6% 2213 $ $ $
s
23 Number of days on line 20 after 06/30/2008 and before 10/1722008 | 23
24 Underpayment on fine 17 x Number of dayson line 23 x 5% 2418 $ $ $
e
25 Number of days on line 20 after 9/30/2008 and before 1/1/2009 . 25
26 Underpayment on tine 17 x Number of days on na 26X 6% 261 % $ $ $
- A,
27 Number of days on line 20 after 12/31/2008 and before 4/1/2008 . | 27
28 Underpayment on line 17 x Number of days on line 27 x5% 2813 $ 3 $
. —m
29 Number of days on line 20 after 3/31/2008 and before 7/1/2009 29
30 Underpayment on fine 17 x Numberof dayson line 29x°% 30i% $ $ $
R
31 Number of days on line 20 after 6/30/2009 and before 10/01/2009 . | 31
32 underpayment on fine 17 x Number of days on line 31x %6 32} % $ 3 3
-85
33 Number of days on fine 20 after 9/30/2009 and before 1/1/2010 .. 133
34 Underpayment on line 17 x Number of days online33x % . ..... 34 $ $ $ $
B 1
35 Number of days on line 20 after 12/31/2009 and befora 271672016 | 35
36 Underpayment on line 17 x Number of dayson line 35x°% ... | 36| $ $ $ $
- D
37 Addtines 22,24,26,28,30,52,34,and36 ... . 37|$ $ $ $
38 Penalty. Add columns (a) thraugh (d) of line 37. Enter the total here and on Form 1120; line 33;
or the comparable line for other INCOME TAXTBIUITIS .............ooooii ittt e emseneseeeemsscenmemacencen 38{ % 0.

* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate information.

JWA Form 2220 (2008)

812802
02-26-08



THE COLORADO TRUST 84-0994055
Form 2220 (2008) Form 990-PF Page 3
] Schedule A I Adjusted Seasonal Instaliment Method and Annualized Income Instaliment Method (see instructions)
Form 11208 filers: For lines 1, 2, 3, and 21, below, "taxable income” refers to excess net passive income or the amount on which fax is
imposed under section 1374(a), whichever applies.
Part | - Adjusted Seasonal Instaliment Method (Caution: Use this method only if the base period percentage for
any 6 consecutive months is at least 70%. See instructions.) {a) (b) (c) {d)
First3 First5 First8 First 11
1 Enter taxable income for the following periods: months months months months
aTaxyear beginningin2005 .. ... 1a
bTax year beginningin 2006 ... b
cTaxyear beginningin 2007 ... e
2 Enter taxable incoma for each period for the tax year beginning in
2008. (see i ons for the of dinary items). 2
First 4 First6 First g .
. . Entire year
3 Enter taxable income for the following periods: months months months
aTaxyear beginningin 2005 ... 3a
bTax year beginningin 2006 ... 3b
¢ Tax year beginning in 2007 3¢
4 Divide the amount in each column on line 1a by the
amountin column (d)onlineda ... ... ... 4
§ Divide the amount in each column on line 1b by the
amountin column (d)online3d 5
6 Divide the amount in each coiumn on line 1c by the
amountin column (d)onlinedc . 6
7 Add lines 4 through 6 7
8 Divideline 7by3.0 ... 8
9aDivide line 2byline 8 ... ... 9a
bExtraordinary items (see instructions) .. ... ... 9b
cAddlinesQaandSb . ... 9c
10 Figure the fax on the amt on in 9c using the instr for Form
1120, Sch J, In 2 (or comparabie In of corp's return) 10
11aDivide the amount in columns (a) through (c) on line 3a
by the amountin column (d)online3a ... ... ... 11a
b Divide the amount in columns (a) through (c) on fine 3b
by the amountin column (d)online3b ... ... 11b
¢ Divide the amount in columns (2) through (c) on line 3¢
by the amount in column (d)on line3¢c . 11
12 Addlines Tathough 11c ... 12
13 Divide line 12 by 3.0 13
14 Multiply the amount in columns (a) through {(c) of line 10
by columns (a) through (c) of line 13. In column (d), enter
the amount from line 10, column(d) . ... 14
15 Enter any alternative minimum tax for each payment
period (se INSTUCHONS) | ........coooooireerereecaene. 15
16 Enter any other taxes for each payment period (seeinstr) | 18
17 Addlines 14through 16 ... 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 1 and 2¢ (see instructions) . 18
19 Tofal tax after credits. Subiract line 18 from line 17. if
zeroorless,enter-0- ... ..o, 19
e JWA Form 2220 (2008)




THE COLORADO TRUST

84-0894055

Form 2220 (2008) Form 990-PF Page 4
Part Il ~ Annugljzed Income Instaliment Method
- (a) (5} {c) {d)
First 2 First 4 First 7 First 10
20 Annualization periods (see instructions) ... 20 months months months months
21 Enter taxable income for each annualization period (see
instructions for the treatment of extraordinary items) | 21 16,543,400, 33,044,545, 41,141,453, 45,068 181,
22 Annualization amounts (see instructions) ... . 22 6.000000 3,00000 1.714290 1.,200000
23a Annualized taxable income. Multiply line 21 by line 22 | 23a 99,260,400, 99,133,635, 70,528,381, 54,081,817,
b Extraordinary items (see instructions) . ... ... 23b
cAdd lines 23aand23b 23¢ 99 260,400, 99,133,635, 70,528,381, 54,081 817,
24 Figure the tax on the amount on fine 23¢ using the ‘
instructions for Form 1120, Schedute J, fine 2
(or comparable line of corporation's return) 24 992,604, 991,336, 705,284, 540,818,
25 Enter any alternative minimum tax for each payment
period (see instructions) ... 25
26 Enter any other taxes for each payment period (see instr) | 26
27 Total tax. Add fines 24 through26 .. ... 27 992,604, 991,336, 705,284, 540,818,
28 For each perlod, enter the same type of credits as allowed
on Form 2220, fines 1and 2¢ (see instructions) 28
29 Total tax after credits. Subtract line 28 from fine 27. If
zeroorless, entor-0- 29 992,604, 991,336, 705,284 540,818,
30 Applicable percentage ... ... 30 25% 50% 75% 100%
31 Multiplyline 29byline30 ...............oooovveeieee. 31 248,151, 495,668, 528,963, 540,818,
Part 1li - Required Instaliments
Note: Complete lines 32 through 38 of one column befere st 2nd 3rd 4th
completing the next column. installment installment instaliment instaliment
32 [fonly Part1or Part I} is completed, enter the amount in
each column from line 19 or line 31. If both parts are
completed, enter the smaller of the amounts in each
column from line 19orline3t . 32 248 151 495,668, 528,963, 540,818,
33 Add the amounts in all preceding columns of line 38
(seeinsiructions) . . ... a3 248,151, 495,668, 528,963,
34 Adjusted seasonal or annualized income instaliments.
Subtract line 33 from line 32. If zero or less, enter-0- | | 34 248 151, 247,517, 33,295, 11,855,
35 Enter 25% of line 5 on page 1 of Form 2220 in each
column. Nete: "Large corporations,” see the instructions
for fine 10 for the amounts toenter ... .. 35 248 151, 247,517, 33,295, 11,855,
36 Subiract line 38 of the preceding column from line 37 of '
the preceding column . 36
37 Addlines35and36 . ... 37 248,151, 247,517, 33,295, 11,855,
38 Required instaliments. Enter the smaller of line 34 or
line 37 here and on page 1 of Form 2220, line 10
(566 INSTUCHONS)  ...ooooeoeeeeeeeeeeereccne 38 248,151, 247,517, 33,295, 11,855,
Form 2220 (2008)

** Annualized Income Installment

JWA
812822
02-26-09

Method Using Option 1



THE COLORADQO TRUST

84-0994055

Form 990-PF Part IV, Capital Gains and Losses

Statement 1

Description

Gain (loss) on securities:

Bank of New York Money Market 3
Brandes Global Equity

Bridgeway Ultra Small Co. Market
Commonfund

DFA Emerging Markets

Morgan Stanley Emerging Markets
Morgan Stanley International

Morgan Stanley International Small Cap
OCM European Principal Opp Fund II
PIMCO Total Return Fund

Russell 2000 ETF

S & P 500 Index Fund

Sherman Street Properties, Inc.

UBS Real Estate Investors LLC
Vanguard

Wellington Diversified Inflation Hedge
Wellington Micro Cap Equity
Wellington Mid-Cap Opportunity

Total Capital Gains $
Form 990-PF, Part I. Line 11, Other Income

Income from Real Estate:
WP Carey CPA 15 $
Net Fund I
Sherman Street Properties, Inc.

Class action settlements

Total Other Income $

Per Books Per Tax
1,754 1,754
(8,659,171) (8,731,515)
225,779 225,779
1,268 1,496
1,302,460 1,302,460
850,523 850,523
(5,545,495) (5,545,495)
(762,706) (762,706)
- 1,198
(591,096) (591,096)
(57,610) (57,610)
5,219,028 5,219,028
9,473,039 14,465,062
12,598,581 12,492,371
(41,784) (41,784)
- (1,420,084)
5,851 (1,483,724)
2,301,347 (3,311,440)
16,321,768 12,614,217
Per Books Per Tax
710,798 710,798
- (108,936)
(287,435) (287,435)
423,363 314,427
381 381
423,744 314,808




THE COLORADQO TRUST

84-0994055

Form 990-PF

Part I, Line 16a, Legal Fees

Statement 2

Investment Charitable
Description Total Expense  Disbursements
Line 16a, Legal ,
Henderson, Jack Esq. $ 15,262 3,311 11,951
General Legal
Holme Roberts & Owen 7,720 - 7,720
General Legal
Perkins Coie, LLP 160 160 -
General Legal
$ 23,142 3,471 19,671
Form 990-PF Part I, Line 16b, Accounting Fees Statement 3
Investment Charitable .
Total Expense  Disbursements
Kundinger, Corder & Engle, P.C.
Tax and Audit $ 43,843 15,345 28,498
Form 990-PF Part I, Line 16¢, Other Professional Fees Statement 4
Investment Charitable
Total Expense  Disbursements
Line 16¢, Other professional fees
Investment management fees:
Brandes Investment Partners $ 265,377 265,377 -
Bank of New York 95,383 95,383 -
Foundation Partners LL.C 52,592 52,592 -
Buck Consultants, LLC 61,000 61,000 -
Wellington Capital Management 439,961 439,961 -
914,313 914,313 -

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part I, Line 16c¢, other Professional Fees Statement 4, Continued

Investment Charitable

Total Expense  Disbursements
Consulting fees™:
Association for the Study and Dev. of Community , 11,000 - 11,000
Katharine Bernuth 1,222 - 1,222
Cadre Colorado, LLL.C 162,500 - 162,500
Center for Research Strategies, LLC 305,530 - 305,530
Center for Systems Integration 40,462 - 40,462
Colorado Center for the Advancement of Patient Safety 3,000 - 3,000
Colorado Community Health Network 28,000 - 28,000
Colorado Health Institute 115,359 - 115,359
Colorado Health Outcomes Program 37,500 - 37,500
Community Science 610,714 - 610,714
Thomas G. David 1,996 - 1,996
Gracie Communications, Inc. 37,000 - 37,000
Health Policy Solutions, Inc. 3,000 - 3,000
Innovation Network 197,734 - 197,734
ICF Resources, LLC 25,000 - 25,000
Pilar Ingargiola 61,297 - 61,297
JVA Consulting, LLC 116,825 - 116,825
Ken Hubbell and Associates 6,000 - 6,000
Metropolitan Group 23,485 - 23,485
Alexandra Mitchell 500 - 500
National Research Center, Inc. 126,139 - 126,139
New American Foundation 75,000 - 75,000
Safe2Tell, Inc. 10,000 - 10,000
SE2 94,004 - 94,004
Systems Thinking Collaborative 6,500 - 6,500
TKB Consulting, LLC 10,000 - 10,000
TriWest Group, LLC 100,000 - 100,000
University of Colorado Health Sciences Center 10,000 - 10,000
University of Colorado, Denver 43,000 - 43,000
Susan Weiss 9,800 - 9,800
Anita Wesley 35,400 - 35,400

(Continued)



THE COLORADO TRUST 84-0994055
Form 990-PF Part I, Line 16c¢, other Professional Fees Statement 4, Continued
Investment Charitable
Total Expense  Disbursements
Consulting fees - other
512 Solutions, Inc. 6,820 1,023 5,797
Cardamel Consulting, Inc. 3,157 2,052 1,105
Center for Effective Philanthropy 4,962 744 4,218
Doc 1 Solutions, LLC 2,925 439 2,486
Employers Council Service 20,737 3,574 17,163
Heidi Halpern 6,747 - 6,747
MD Solutions Corporation 111 17 94
Principal Financial Services 1,231 800 431
2,354,657 8,649 2,346,008
Total Other Professional Fees $ 3,268,970 922,962 2,346,008

* Independent evaluations are conducted for a large majority of grantmaking programs of The Colorado
Trust, to help grantees make adjustments to programs and services offered, to determine effectiveness of
different interventions or to help shape future grantmaking by identifying emerging needs within Colorado.
The results of these evaluations are widely communicated to grantees and to other foundations nationally so
they can benefit from lessons learned by The Trust. Although these expenses are classified as "operating
and administrative" for tax purposes, they are an essential component of responsible grant-making.



THE COLORADO TRUST 84-0994055
Form 990-PF Part I, Lines 18, 21, and 22 Statement 5

Form 990-PF, Part I, Line 18, Taxes

Investment Charitable

Excise taxes Total Expense  Disbursements
2008 estimated excise tax payments paid in 2008 § 540,818 - -
2008 excise tax receivable per books (222,713)

Deferred federal excise tax expense (852,794) - -
Total Excise Tax $  (534,689) - -

Form 990-PF, Part I. Line 21, Travel, Conferences and Meetings

Investment Charitable
Total Expense Disbursements
Travel, Conferences and Meetings* $ 532,412 16,282 516,130

* In carrying out its charitable purposes, The Trust regularly conducts meetings and conferences for
grantees to promote networking, the sharing of lessons learned and the dissemination of evaluation
results. Although these expenses are classified as "operating and administrative" for tax purposes, they
are an essential component of responsible grant-making.

Form 990-PF, Part I, Line 22. Printing and Publications

Investment Charitable
Total Expense Disbursements
Printing and Publications* $ 300,410 1,170 299,240

* In carrying out its charitable purposes, the dissemination of results of evaluations and sharing of
lessons learned locally, regionally and nationally by The Trust, increases the effectiveness of its
charitable grant-making activities. Although these expenses are classified as "operating and
administrative" for tax purposes, they are an essential component of responsible grant-making.



THE COLORADO TRUST

84-0994055

Form 990-PF

Part I, Line 23, Other Expenses

Statement 6

Description

Contract services
Professional development
Books and subscriptions
Membership dues
Employee wellness program
Parking

Telephone

Insurance

Supplies and equipment
Postage and delivery
Temporary office help
Repair and maintenance
Committee expenses
Miscellaneous

Investment Charitable
Total Expense Disbursements
15,668 1,307 14,361
65,371 14,007 51,364
7,032 861 6,171
21,970 8,630 13,340
3,128 469 2,658
8,176 - 8,176
25,055 5,011 20,044
25,353 5,071 20,282
89,399 8,122 81,276
4,988 - 4,988
7,359 - 7,359
75,133 4,388 70,744
714 571 143
19,229 3,315 15,914
368,573 51,752 316,821




THE COLORADO TRUST

84-0994055

Form 990-PF Corporate Stock Statement 7
Cost Fair
Basis Value
Russell 2000 ETF 19,807,224 11,900,025
DFA Emerging Markets 15,150,034 9,629,870
Emerging Markets Investor 13,000,000 9,055,983
Wellington Mid-Cap Opportunity 18,711,343 24,319,988
Bridgeway Ultra Small Co. Market 5,082,675 2,717,651
Bridgeway Micro Cap Ltd 5,289,392 2,245,476
Wellington Micro Cap Equity 9,645,709 5,786,957
S&P 500 Index Fund 73,353,445 46,660,466
OCM European Principal Opp Fund II 1,750,000 1,750,000
Baillie Gifford International Equity 25,337,368 26,168,695
EAFE Ishares 10,256,148 6,365,345
Morgan Stanley Emerging Markets 14,382,422 9,080,976
Brandes Global Equity 38,029,095 18,634,420
Morgan Stanley International 31,505,076 20,557,885
281,299,931 194,873,737
Form 990-PF Corporate Bonds Statement 8
Cost Fair
Basis Value
PIMCO Total Return Fund 42,864,440 40,596,130
Fidelity REHI Fund 14,621,594 7,630,127
57,486,034 48,226,257
Form 990-PF Other Investments Statement 9
Cost Fair
Basis Value
Net Fund I Ltd 4,979,924 6,576,629
WP Carey CPA15 9,297,805 12,564,087
UBS Real Estate Investors LLC 32,067,439 28,169,784
PIMCO All Asset Fund 19,674,153 15,427,486
Transpool 2,092,821 2,092,821
Commonfund 6,036,314 5,762,347
Arden Endowment Advisors, Ltd. 13,000,000 14,206,344
Wellington Diversified Inflation Hedge 9,060,308 7,946,895
96,208,764 92,746,393




THE COLORADO TRUST

84-0994055

Form 990-PF

Part Il, Lines 14 and 15

Statement 10

Line 14, Land, buildings. and equipment

Description 12/31/07 Additions Deletions 12/31/08
Building improvments $ 1,490,030 10,068 1,490,030 10,068
Machinery and equipment 375,736 10,649 60,947 325,438
Furniture and fixtures 354,772 - - 354,772
2,220,538 20,717 1,550,977 690,278
Less accumulated depreciation 1,179,021 53,740 619,059 613,702
Net property and equipment § 1,041,517 76,576
Part I, Line 19, Depreciation expense
Total depreciation expense 53,740
Depreciation allocated to investments 8,061
Line 15, Other assets
Cost Fair
Basis Value
Cash held in custody for others 84,886 84,886
Investments held under deferred compensation agreements 334,709 334,709
419,595 419,595
Form 990-PF Other Liabilities Statement 11
Cost
Line 22, Other Liabilities Basis
Cash held in custody for others 84,886
Deferred compensation payable 334,709

419,595




THE COLORADO TRUST

84-0994055

Form 990-PF Part VIII, Information about Officers, Directors Statement 12
Title, and Contributions  Expense acct
Average to Employee and Other

Name and Address Hours per Week Compensation Benefit Plans Allowances

Irene M. Ibarra President and Chief Executive $ 285,400 54,743 -

1600 Sherman St. Officer - 40

Denver, Co. 80203

John L. Samuelson Vice President & Chief Financial 229,453 59,094 -

1600 Sherman St, Officer - 40

Denver, Co. 80203

Gay Cook Vice President of Programs 63,925 17,825 -

1600 Sherman St Officer - 40

Denver, Co. 80203

Dr. William N. Maniatis Chairman 24,000 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Kathryn A. Paul Vice Chairman 122,696 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Stephen B. Clark Treasurer 24,000 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Patricia D. Baca Ed.D. Secretary 23,400 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Dr. Jerome M. Buckley Trustee - - -

1600 Sherman St. 1.5

Denver, Co. 80203

Rev. Robert J. Ross Trustee 23,400 - -

1600 Sherman St. 1.5

Denver, Co 80203

Gail S. Schoettler, Ph.D. Trustee 21,600 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Judith B. Wagner Trustee 24,000 - -

1600 Sherman St. 1.5

Denver, Co. 80203

Dr. Reginald L. Washington Trustee 22,800 - -

1600 Sherman St. 1.5

Denver, Co. 80203

(Continued)



THE COLORADO TRUST

84-0994055

Form 990-PF

Part VIII, Information about Officers, Directors

Statement 12

Name and Address

William G. LaJoie
1600 Sherman St.
Denver, Co. 80203

Linda F. Pihlak
1600 Sherman St.
Denver, Co. 80203

William W. Jennings, Ph.D.
1600 Sherman St.
Denver, Co. 80203

Robert W. Hockstadt
1600 Sherman St.
Denver, Co. 80203

James R. Taucher
1600 Sherman St.
Denver, Co. 80203

Title, and
Average
Hours per Week

Compensation

Contributions
to Employee
Benefit Plans

Expense acct
and Other
Allowances

Community Member of
Audit Committee
0.5

Community Member of
Investment Committee
0.5

Community Member of
Investment Comimittee
0.5

Community Member of
Investment Committee
0.5

Community Member of
Audit Committee
0.5

Total

Less deferred compensation included above

4,200

4,200

3,000

2,400

878,474
(99,896)

131,662

778,578

131,662

* Compensation paid to Kathryn A. Paul, Vice Chairman, includes a $99,896 distribution from a deferred
compensation plan under Section 457(f) of the Internal Revenue Code representing elective
deferrals, and the investment earnings thereon, over the seven year period beginning in 2002 and ending in 2008
upon termination of the plan. Such elective deferrals were reported annually in Part VIII, Column (d),
Contributions to Employee Benefit Plans, and are reported here again, in aggregate upon payout in 2008.
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THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5c Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

(1) Grantee: Metro Denver Health and Wellness Commission
899 Logan Street, Suite 311
Denver, CO 80203

(i) Amount of grant: $ 225,000
Payments made in 2008:  $ 62,498
(iii) Purpose of the grant: Partnerships for Health Program
(iv) Reports: Progress reports and financial statements are reviewed
by The Colorado Trust.
v) Diversions: The Colorado Trust is not aware of any grant funds diverted from

their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢ Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

1) Grantee: HCA - HealthONE, LLC d/b/a Rose Medical Center
4567 East Ninth Avenue '
Denver, CO 80220

(ii) Amount of grant: $ 50,000
Payment made in 2008: $ 50,000
(iii) Purpose of the grant: 5 Million Lives Program
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

W) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢ Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

6] Grantee: HCA-HealthONE LLC d/b/a Sky Ridge Medical Center
10101 RidgeGate Parkway
Lone Tree, CO 80124

(i) Amount of grant: $ 45,000
Payment made in 2008: $ 45,000
(1ii) Purpose of the grant: 5 Million Lives Program
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADQ TRUST 84-0994055

Form 990-PF Part VII-B, 5c Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

6))] Grantee: Colorado Commission on Family Medicine
PO Box 6511
Aurora, CO 80045

(i) Amount of grant: $ 309,000
Payment made in 2008: $ 100,186
(iii) Purpose of the grant: Health Professions Program
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADOQO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢c Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

(1) Grantee: Partnership for a Healthy Colorado
C/0 Bell Policy Center
1801 Broadway, Suite 280
Denver, CO 80202

(i) Amount of grant: $ 75,000
Payment made in 2008: $ 75,000
(ii1) Purpose of the grant: Health Professions Program
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢ Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

(i)  Grantee: ClinicNet, Inc.
4689 North Lariat Drive
Castle Rock, CO 80108

(i) Amount of grant: $ 300,000
Payment made in 2008: $ 50,000
(1ii) Purpose of the grant: Access to Health Program
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

v) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5¢c Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

@A) Grantee: Business Health Forum
1600 Broadway, Suite 1000
Denver, CO 80202-4935

(ii) Amount of grant: $ 250,000
Payment made in 2008: $ 187,447
(iii) Purpose of the grant: Access to Health Program
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.

(Continued)



THE COLORADO TRUST 84-0994055

Form 990-PF Part VII-B, 5c Exemption from tax on taxable expenditures Statement 14

Expenditure Responsibility Statement
For the year ended December 31, 2008

Pursuant to IRC Regulation Section 53.4945-5(d), The Colorado Trust
provides the following information:

(1) Grantee: HCA-HealthONE LLC d/b/a The Medical Center of Aurora
1501 South Potomac Street
Aurora, CO 80012-5499

(ii) Amount of grant: $ 5,000
Payment made in 2008: $ 5,000
(iii) Purpose of the grant: Improving the Quality of Patient Care
(iv) Reports: Progress reports and financial statements are

reviewed by The Colorado Trust.

(V) Diversions: The Colorado Trust is not aware of any grant funds diverted from
their intended purpose as of December 31, 2008

(vi) Verification: Progress reports are verified by The Colorado Trust.
The Trust has performed all necessary pre-grant inquiries.



THE COLORADO TRUST 84-0994055

990-PF Involvement With Noncharitable Organizations Statement 15
Part XVII, Line 1, Column {(d)

Name of Noncharitable Exempt Organization

Denver Metro Chamber of Commerce Leadership Foundation

Description of Transfers, Transactions, and Sharing Arrangements

Payment of membership dues of $5,000 and corporate sponsorship of $700.

Name of Noncharitable Exempt Organization

Colorado Association of Commerce and Industry Educational Foundation

Description of Transfers, Transactions, and Sharing Arrangements

Payment of grant funds over which the Association was acting as the fiscal
agent for a grantee.

Name of Noncharitable Exempt Organization

Mountain States Employers Council

Description of Transfers, Transactions, and Sharing Arrangements

Paid service fees totaling $6,582 and transferred $127,862 in grant funds
over which the Council acted as the fiscal agent for a grantee.

Statement(s) 15



