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ram 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

| OMB No. 1545-0052

For calendar year 2018 or tax year beginning

, 2018, and ending

2018

Open to Public Inspection

, 20

Name of foundation

THE COLORADO TRUST

84-0994055

A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address)

1600 SHERMAN STREET

Room/suite

B

Telephone number (see instructions)

(303) 837-1200

City or town, state or province, country, and ZIP or foreign postal code

DENVER, CO 80203

G Check all that apply:

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

D

H Check type of organization: w Section 501(c)(3) exempt private foundation
I:I Section 4947(a)(1) nonexempt charitable trust

l:l Other taxable private foundation

I Fair market value of all assets at
end of year (from Part Il, col. (c), line

J Accounting method:l_, Cash |_X] Accrual
Other (specify)

If exemption application is

pending, check here, ., .

1. Foreign organizations, check here . . > |:|
2. Foreign organizations meeting the

85% test, check here and attach

computation

If private foundation status was terminated
under section 507(b)(1)(A), check here .

»[]

If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here . P |:|

16) > $ 469,555,667 (Part 1, column (d) must be on cash basis.)
i d) Disbursements
Q?aal Igfs ;}gz nlise \ilnegolljuemanllczbl)iyx(ginasneds(g)l'he (agg:\ézggepzrr‘d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) .,
2 cneo b [ X] fihe foundatonis notreqired .
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 1,773,319. 1,773,319.
Ba Grossrents . « & v v v h h e h e e e e e s
b Net rental income or (loss)
g 6a Net gain or (Iqss) from sale of assets not on line 10 13 ? 708 ? S74.
c b Gross sales price for all
o ts on line 6a
q>; 7 Capital gain net income (from Part 1V, line 2) . 13,625,060.
x 8 Net short-term capitalgain. . . . ... ...
9 Income modifications . . . . . .. ...
10a Gross sales less returns
and allowances . . . . .
b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATCH, 1, . 453,417. 5,006,161.
12 Total. Add lines 1 through 11 . . . . . . . . 15,935,310. 20,404 ,540.
0 13 Compensation of officers, directors, trustees, etc. , , 926 ? 431. 145 ’ 435. 780 ’ 996.
% 14  Other employee salaries and wages . . . . . 2,661,290. 77,967. 2,583,323.
5 15 Pension plans, employee benefits . , . . . . 1,095,839. 73,746. 1,022,093.
& 16a Legal fees (attach schedule) , ., , . ... .. 15,211. 15. 15,196.
w oy Accounting fees (attach schedule) , , . . . . 50,200. 2,008. 48,192.
:.GE: c Other professional fees (attach schedule) [.2] 3,823,369. 637,393. 3,185,791.
g 17 Interest. . . . v & v ¢ v i i i e e e e
g 18 Taxes (attach schedule) (see instructions)[3]. -454,230. 244,515.
E 19 Depreciation (attach schedule) and depletion . 110,702. 110,702.
T(20 OCCUPANCY « v v v v v v v v v v v v w w w x 910,675. 34,499. 876,065.
§ 21 Travel, conferences, and meetings . . . . . . 1 ? 188 ’ 296. S » 033. 1 L 168 » 135.
% 22  Printing and publications , . . . ... ... 26,893. 29,802.
D123  Other expenses (attach schedule) ATCH .4, . 893, 794. 17,621. 839,903.
|24 Total operating and administrative expenses.
@ Addlines 13 through 23. .« + + + . ... . 11,248,470. 1,348,934. 10,549,496.
O|25 Contributions, gifts, grantspaid . . . . . . . 9,520,441. 10,671,802.
26  Total expenses and disbursements. Add lines 24 and 25 20 ’ /68 ’ 911. 1 » 348 L 934. 21 ’ 221 s 298.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements _4 1] 833 ’ 601 -
b Net investment income (if negative, enter -0-) 19,055,606.
c Adjusted net income (if negative, enter -0-). .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018) THE COLORADO TRUST 84-0994055 Page 2

Attacheq schedules and amounts in the Beginning of year End of year
E Balance Sheets oy (Bon rmictionay T oFyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . ... ... .. ...... 307,517. 283,799. 283,799.
2 Savings and temporary cash investments . . . . . . . .. .. 2,296,373. 1,631,351. 1,631,351.
3 Accounts receivable P>
Less: allowance for doubtful accounts P>
4  Pledges receivable p>
Less: allowance for doubtful accounts P>
5 Grantsreceivable. . . . . v . 0 h i h e e e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . ., .
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts »>
‘3 8 Inventoriesforsaleoruse. . . « « v & v 4 v h e w e e e
3 9 Prepaid expenses and deferredcharges . . . . . . . . . . .. 38,902. 40,312. 40,312.
< 10a Investments - U.S. and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 5 L. 249,641,173. 208,987,389. 208,987,389.
¢ Investments - corporate bonds (attach schedule)AT(_:l'! 6 L. 84 » 157 » 262. 85 3 632 » 169. 85 » 632 » 169.
11 Investments - land, buildings, >
and equipment: basis
Less: accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . « & v 4 4 o 4 e w0 e
13  Investments - other (attach schedule) , . . . . ATCH . 7 e 171,815,767. 167,784,177. 167,784,177.
14 (Lagﬂgénggirl]gi%%sgi:nd » ATCH 15 1,213,693.
(Leifséhaggﬁgjﬂ%;ed depreciation . ATCH 15 960,847. 303,758. 252,846. 252,846.
15 Other assets (describe P ATCH 8 ) 2,927,875. 4,943,624 4,943,624
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item 1) . . . . . . . . ... .. 511,488,627. 469,555,667 . 469,555,667 .
17  Accounts payable and accruedexpenses . . . . . . . . . . . 673,148. 714,580.
18 Grantspayable. . . . . . . . . . i i i i i e e 8,753,429. 7,745,757
3 19 Deferredrevenue. . . . v & v & v & 4t v f w e e e e e 2,516,819. 2,267,219.
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
% 21 Mortgages and other notes payable (attach schedule) . ., . . .
|22 Other liabilities (describe P ATCH 9 ) 1,549,894. 918,254.
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 13,493,290. 11,645,810.
Foundations that follow SFAS 117, check here, , . . P w
3 and complete lines 24 through 26, and lines 30 and 31.
% 24 Unrestricted . . . . & v v v i i i e e e e e e e e e e 497,995,337 457,909,857
3 25 Temporarilyrestricted . . . . . ... ... 000000 e
5|26 Permanentlyrestricted . . . . . ... oo L
S Foundations that do not follow SFAS 117, check here P |:|
u; and complete lines 27 through 31.
8 27  Capital stock, trust principal, or currentfunds . . . . . . . ..
"6 28 Paid-in or capital surplus, or land, bldg., and equipment fund. . . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds , .
g 30 Total net assets or fund balances (see instructions), , . , . . 497,995,337. 457,909,857.
2|31 Total liabilites and net assets/fund balances (see
INSEIUCHONS) & v v v v v h v e v v e e e a e e e e 511,488,627. 469,555,667.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return), . . . . . . o v e 1 497,995,337.
2 Enter amount from Part |, i€ 278, . . . . v v v v e e e e e e e e e e e e e e 2 -4,833,601.
3 Other increases not included in line 2 (itemize)» ATCH 10 3 249,600.
4 ADAIINES 1,2,8n03 . . o ottt e e e e e e e e e 4 493,411,336.
5 Decreases not included in line 2 (itemize) ATCH 11 5 35,501,479.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line30 . . . . | 6 457,909,857.
Form 990-PF (2018)
JSA

8E1420 1.000
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THE COLORADO TRUST

Form 990-PF (2018)

84-0994055
Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, Qggmfgg (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) B%‘;ﬁgaiﬁ mo., day, yr.) (mo., day, yr.)

1a

SEE PART IV SCHEDULE

b

c
d
e

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(h) Gain or (loss)
((e) plus (f) minus (g))

o Q|0 T (W

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

(I) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

o Q|0 |T |

Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7

13,625,060.

If gain, also enter in Part |, line 7 }

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions.
Part |, line 8

3

0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

|:| Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
i (b) (c) e N .
Calendars;::f(éﬁgsssﬁi;inning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. I?ésitgis%té%nbr;g&‘ (©)
2017 18,089,254. 475,281,729. 0.038060
2016 18,217,300. 439,282,080. 0.041471
2015 16,886,776. 450,227,372. 0.037507
2014 12,960,473. 455,253,973. 0.028469
2013 13,855,883. 427,344,803. 0.032423
2 Totalofline T,column (d) . .. . ... ... 2 0.177930
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthan5years . . ... ... 3 0.035586
4  Enter the net value of noncharitable-use assets for 2018 from Part X, line5 ., . . ... ... 4 492,662,476.
5 Multiply e 4 by lNE 3. . . oo v vt e e et e e e e e e 5 17,531,887
6 Enter 1% of net investment income (1% of Part |, line27b). . . . . . . . . .. oo oo 6 190,556.
7 ADAINES 5ANA 6. . . o o v et e e e e e e e e e 7 17,722,443.
8 Enter qualifying distributions from Part Xll, line4. . . . . . . . . ... oo i oo oo 8 23,371,298.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
é??m 1 000 Form 990-PF (2018)
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Form 990-PF (2018) THE COLORADO TRUST 84-0994055 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | 4 I:l and enter "N/A"online 1. , . .
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 190,556.
here P andenter 1% of Part [, i€ 27b . . . . . @ & v i i s e et e e e e e e e e e e e
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 AANNES 18102, L o o\ttt et e e e e e e e e e e e e 3 190,556.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- , . . . . .. ... . . . 5 190 | 556.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018, ., , . | 6a 183,600.
b Exempt foreign organizations - tax withheld atsource, ., . . ... ... ... 6b
c Tax paid with application for extension of time to file (Form 8868), ., . . . . . 6c 20,000.
d Backup withholding erroneously withheld . . . . . . . . . . . .+ o v ... 6d
7 Total credits and payments. Add lines 6athrough6d . . . . « & v & v v v v v v i b e e e e e e e e e e s 7 203,600.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 is attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed ., . . . . . .. . . +. . « « . . »| 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . , . , . ., .. .. »| 10 13,044.
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 13,044. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . h ki ok ke e e ke e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes? See the
instructions forthe definition . . . . . . L L . L L e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for this year? | . . . . . . . . v i st e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > 3 (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , . ., . . . .. .. ... .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . v v & v v 4 v o« & 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . . v v o v v e e e e e e e e e e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . ., . . . . . .. .. . . . . .. 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?. . . . . . . & & v v 0 0 i v h d i e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. »>
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . ., . . . ... ... .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes,"
COMPIELE PaItXIV, . L o o e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,"” attach a schedule listing their
nNames and addreSSES + v v v . v v e e e w e e e e e e e e e e e e e w e e e e e e e e x e e e e e a e e x e e ek x x e 10 X
Form 990-PF (2018)
JsA

8E1440 1.000
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Form 990-PF (2018) THE COLORADO TRUST 84-0994055 Page 5
Statements Regarding Activities (continued)
Yes | No
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions , . . . . . . . . . . . v v v v o v o e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. See instructions _ . . . . . . . . . . . . . i 0t e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> WWW . COLORADOTRUST .ORG
14 The books are in care of P> THE COLORADO TRUST Telephone no. p> 303-837-1200
Located at 1600 SHERMAN STREET DENVER, CO zip+4 p 80203
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here. . . .. .. ... .. }l_,
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . .. .. .. .. .. » | 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country?. . . . . . v v v it e e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . v v v v v h e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . .« v ¢ ¢ i i i h e e e e e e e e e I:I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days.). . . . .. ... .. ... ... |:| Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . . 0000 000 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . ... ... ... .. | 2 |:|
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20187 . . . . . . .« & v & v i v i b b e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XllIl) for tax year(s) beginning before 20187, . . . . . . .« & & i i 4 f h i e e e e e e I:I Yes No
If "Yes," list the years P> ) ) )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions.) . . . . . . . . . . i . v i v i et e e e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . v i i i it e e e e e e e e e e e e e e e e e e e e e Yes No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2018.) . . . . . . v v v vt o e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018? | 4b X
Form 990-PF (2018)
JsA

8E1450 1.000
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Form 990-PF (2018) THE COLORADO TRUST 84-0994055 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on
directly or indirectly, any voter registration drive?, . . . . . . . . . . . . 0 e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? Seeinstructions . . . . . . . . e e e e e e e e e e e e Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educationa
purposes, or for the prevention of cruelty to children or animals? _, , . . . ... ... ..... Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions, , , . ., .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , . ., . . . ... ... ... ... » |:|
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . ... ... 0000 Yes |:| No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . . . ... L L L e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _, , . ., . . .. . . 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ , |:| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear?, . . . . . . . . . . . v v v v v v » I:I Yes No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average

(c) Compensation

(d) Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
ATCH 12 926,431. 133,929. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
ATCH 13 723,179. 200,570. 0.
Total number of other employees paid over $50,000. « « v« v v v v v v v e e e e e e e e e e e e e e e e > 18
Form 990-PF (2018)
JSA
8E1460 1.000
8139GX 5974 11/4/2019 1:15:41 PM 1128304 PAGE 7



THE COLORADO TRUST 84-0994055

Form 990-PF (2018) Page 7
HEIA'Al  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."
(b) Type of service (c) Compensation

(a) Name and address of each person paid more than $50,000

1,698,430.

ATCH 14

Total number of others receiving over $50,000 for professional Services . . . .« « v v v v v v v v v v v v uw v o s
A E.Y  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
- A Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1 LOW INTEREST RATE LOAN TO SUPPORT SENIOR HOUSING OPTIONS,
INC. TO SUPPORT THE REDEVELOPMENT OF ITS SENIOR HOUSING
FACILITY FOR THE ELDERLY AND LOW-INCOME PERSONS.

2 LOW INTEREST RATE LOAN TO URBAN LAND CONSERVANCY. TO
REVITALIZE HEALTHY COMMUNITIES IN DENVER BY EXPANDING
AFFORDABLE HOUSING AND COMMUNITY SERVING FACILTIES.

All other program-related investments. See instructions.

3

Amount

650,000.

1,500,000.

NONE

Total. Add lines 1 through 3+« v v v v v v v o e e e e e e e e e e e e e e e e e e e e e e e e e > 2,150,000.
Form 990-PF (2018)

JSA

°g1306X 5974 11/4/2019  1:15:41 PM 1128304 PAGE 8



THE COLORADO TRUST

84-0994055

Form 990-PF (2018) Page8
119d Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities. . . . . . . . . . v i i i i e e e e e e e e 1a 496,265,891.
b Average of monthly cashbalances. . . . . . . . . . v i i it it it e e e e e e e e 1b 3,446,031.
c Fair market value of all other assets (see instructions). . . . . . . . . . . .+ o i i i i i v i v i e e 1c 453,028.
d Total (add liNes 18, b, AN C) . . . o o oo v et e e e e e e e e e e e e e 1d 500,164,950.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . , . . .. .. ............ | 1e |
2 Acquisition indebtedness applicable toline 1assets . . . . . . . . . .. . ¢ i i v e 2
3 Subtractline 2 from N 1d. . . . . v vt v e e e e e e e e e e 3 500,164,950.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS) . L v o et e e e e e e e e e e e e e 4 7,502,474.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 492,662 ,476.
6 Minimum investment return. Enter 5% of line 5 . . . . v v v v v v i v i e e e e e e 6 24,633,124.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part.)
1 Minimum investment return from Part X, INE 6« « v v« v v v v o v v e e e e e e e e e 1 24,633,124.
2a Taxon investment income for 2018 from Part VI, line5 . . . . . .. 2a 190,556.
b Income tax for 2018. (This does not include the tax from Part VI.). . [ 2b
€ ADAIINES 228N 2D, o . o v v v e e e e e e e e 2c 190,556.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1. . . . . . .. .. oo 0oL 3 24,442,568.
4 Recoveries of amounts treated as qualifying distributions. . . . . . v v v v v vt e e e e 4 41,478.
5 AddlNes 3and 4 . . . . .. ittt e e e 5 24,484,046.
6 Deduction from distributable amount (see instructions). . . . . . . . . . . i it it 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
T PP 7 24,484,046.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26. . . . . .. ... .. ... .. 1a 21,221,298.
b Program-related investments - total from Part IX-B. . . . . v v v v v v e e e e e 1b 2,150,000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES, » & v v vt s e et b e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . e e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . ... ... ... ... ... .... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 | 4 23,371,298.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b. See inStructions., . . . . . . . o v o v oo e 5 190,556.
6 Adjusted qualifying distributions. Subtract line 5fromline4 . . . . . . v v v v it it e e 6 23,180,742.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2018)
JSA
8E1470 1.000

8139GX 5974 11/4/2019 1:15:41 PM 1128304

PAGE 9



THE COLORADO TRUST 84-0994055
Form 990-PF (2018) Page 9
CETE® Al Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2018 from Part XI, Corpus Years prior to 2017 2017 2018
ine7 . & @ v i i e e e e e e e e e e e e 24,484,046.
2 Undistributed income, if any, as of the end of 2018:
a Enter amount for 2017only, , . . ... .. .. 19,257,049.
b Total for prior years: 20 16 ,20 15 ,20 14
3 Excess distributions carryover, if any, to 2018:
a From2013 ... ...
b From 2014 . .. ...
c From2015 ... ...
d From 2016 . . . . ..
e From 2017 . . . . ..
f Total of lines 3athroughe . . . . . ... ... 0.
4 Qualifying distributions for 2018 from Part Xll,
lined: » $ 23,371,298.
a Applied to 2017, but not more than line2a . . . 19,257,049.
b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . .
c Treated as distributions out of corpus (Election
required - seeinstructions) , . . .. ... ...
d Applied to 2018 distributable amount, , . . . . 4,114,249.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shown in column (a).) . . . . .
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
line4bfromline2b. . . . ... ... .....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract line 6c¢c from line 6b. Taxable
amount - seeinstructions, . . . ... ... ..
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . . . . 0. 0 h e e e e
f Undistributed income for 2018. Subtract lines
4d and 5 from line 1. This amount must be
distributed N 2019, + v v v v v e e e 20,369, 797.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -see instructions) . . . ... ... ..
8 Excess distributions carryover from 2013 not
applied on line 5 or line 7 (see instructions) , . .
9 Excess distributions carryover to 2019. 0
Subtract lines 7 and 8 fromline6a . . . . . .. -
10 Analysis of line 9:
a Excess from 2014 . ., .
b Excess from 2015 , . .
c Excess from 2016 . . .
d Excess from 2017 . . .
e Excess from 2018 . . .
Form 990-PF (2018)
JSA

8E1480 1.000

8139GX 5974 11/4/2019

1:15:41 PM

1128304

PAGE 10



Form 990-PF (2018) THE COLORADO TRUST 84-0994055  page 10

LU Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of theruling. . . . . . . . . .. ... | 2
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3) or 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
. . (e) Total
justed net income from Part (a) 2018 (b) 2017 (c) 2016 (d) 2015

| or the minimum investment
return from Part X for each
yearlisted. « « « &+ u .

85% ofline2a. . . + « .

Qualifying distributions from Part
XIl, line 4 for each year listed

Amounts included in line 2¢c not
used directly for active conduct
of exempt activities « + . . .

Qualifying  distributions made
directly for active conduct of
exempt activities. Subtract line
2d fromline2c ., . . . . .
Complete 3a, b, or c for the
alternative test relied upon:

"Assets" alternative test - enter:

(1) Valueofallassets. + = «

(2) value of assets qualifying
under section
4942())3)B)([I) ¢ & = w

"Endowment" alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed , . .

"Support" alternative test - enter:

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties), . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
OE)BY) v o e

(3) Largest amount of sup-
port from an exempt
organization. « « « &

(4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
b The form in which applications should be submitted and information and materials they should include:
¢ Any submission deadlines:
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
JSA

8E1490 1.000

8139GX 5974 11/4/2019

Form 990-PF (2018)
1:15:41 PM 1128304 PAGE 11



THE COLORADO TRUST 84-0994055
Form 990-PF (2018) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Ifsrhec;;vif Er?;/ irse?e:;ii)rlndsir\figutzl' Foundation Purpose of grant or A ¢
Name and address (home or business) any foundation manager fé?fﬁfeﬁI contribution meun
a Paid during the year
SEE ATTACHMENT 16 10,671,802.
1600 SHERMAN ST
DENVER, CO 80203
LY - I > 3a 10,671,802.
b Approved for future payment
SEE ATTACHMENT 16 6,269,620.
1600 SHERMAN ST
DENVER, CO 80203
LY 2= I > 3b 6,269,620.
JSA Form 990-PF (2018)

8E1491 1.000

8139GX 5974 11/4/2019 1:15:41 PM 1128304 PAGE 12



THE COLORADO TRUST

Form 990-PF (2018)

1

a W N

- O O 0 N o

=

12

84-0994055

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
. Busin((:sll code An'gg)unt EXC|US(:(;)Z] code An'gg)unt funCFion inc_ome
Program service revenue: (See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments «
Dividends and interest from securities . . . . 14 1,773,319.
Net rental income or (loss) from real estate:
a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property
Other investmentincome . . . .. ... .. 523000 -71,366. 14 524,783
Gain or (loss) from sales of assets other than inventory 523000 182 kd 439. 18 13 kd 526 kd 135.
Net income or (loss) from special events - . .
Gross profit or (loss) from sales of inventory . .
Other revenue: a
b
c
d
e
Subtotal. Add columns (b), (d), and (€) - . . . 111,073. 15,824,237.
Total. Add line 12, columns (), (d), BN (€) + + « « + + « & « + o b e e et e e e e 13 15,935,310.

13

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JSA Form 990-PF (2018)

8E1492 1.000

8139GX 5974 11/4/2019 1:15:41 PM

1128304

PAGE 13



Form 990-PF (2018) THE COLORADO TRUST 84-0994055  page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

1 T2 T
(7 T 1 =T = T ] £

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization. . . . . . . . . . . o L o 0 n e e
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . .. ... v oo 0o
(3) Rental of facilities, equipment,or otherassets. . . .« v v ¢ v v v i i 0 i e e e e e e e s
(4) Reimbursement arrangements . . . . . o o 0 0 h i e e e e e e e e e e e e e e e e e e
(5) Loans orloanguarantees. . . v v v v v i i i i e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations . . . . . . . . .. . . 00000
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . .. ... o000

Yes | No

1a(1)
1a(2)

x| <

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

X|X| X[ X X[ X| X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orin section 527?. . . . . . . . . . . v v v o oo |:| Yes No

b If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

ﬁfrr; } , ’ with the. prepare. shown belows
Signature of officer or trustee Date Title See instructions. Yes No
. Print/Type preparer's name Preparer's signature Date Check I:l if | PTIN
Paid ADAM R SMITH CPA self.employed | PO0958966
Preparer Firm's name » BKD, LLP Fim's EN B> 44-0160260
Use Only | Firm's address » 111 SOUTH TEJON, SUITE 800
COLORADO SPRINGS, CO 80903-9848 |phoneno. 719 471-4290

JSA
8E1493 1.000

8139GX 5974 11/4/2019 1:15:41 PM 1128304

Form 990-PF (2018)

PAGE 14
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2018 FORM 990-PF THE COLORADO TRUST 84-0994055

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
) Lo Date Date sold
Kind of Property Description ODF acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
GAINS FROM PASS THROUGH INVESTMENTS P VAR VAR
PROPERTY TYPE: OTHER
7,834,555. 7,834,555.
SALES OF PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
5,790,505. 5,790,505.
TOTAL GAIN(LOSS) - i i il e o e e e e e e e e e e e e e e e e e e e e 13625060.

JSA
8E1730 1.000

8139GX 5974 11/4/2019 1:15:41 PM 1128304 PAGE 15
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2018 FORM 990-PF THE COLORADO TRUST 84-0994055

ATTACHMENT 9

FORM 990PF, PART 11 - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED EXCISE TAX PAYABLE 1,549,894. 918,254.
TOTALS 1,549,894. 918,254.
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2018 FORM 990-PF THE COLORADO TRUST 84-0994055

ATTACHMENT 10

FORM 990PF, PART 111 - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
AMORTIZATION DEFERRED GAIN 249,600.
TOTAL 249,600.

8139GX 5974 11/4/2019 1:15:41 PM 1128304 PAGE 25



2018 FORM 990-PF THE COLORADO TRUST 84-0994055

ATTACHMENT 11

FORM 990PF, PART 111 - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENTS 35,501,479.
TOTAL 35,501,479.
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/¢ 39vd Y0€8CTT Nd Tv-GT-T 6T0Z/V/TT v.6S XO6ET8
¢T LIN3INHOVLLlV

€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°9¢ 331SNydL 3113n0vd ¥34INN3C

€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°9¢ 331SNydL S3YVN NOd

€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 *000°9¢ d34NSvy3yL NOSNHOC N3HdvM

€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°S¢ 331SNydL SNINMdOH NHOC

€0208 00 “Y3AN3Q
00" 0vF 13341S NVNY3IHS 009T
"0 "86T°99 "Lv9 2l 040 % 1IN3AIS3dd FDIA HLNW3d "1 vyd493d

€0208 00 “Y3AN3A

00" 0vF 13341S NVNY3IHS 009T
"0 "TELL9 “¥88°STv 030 % 1N3AIS3dd an “39NOTVO "N 3dNyg
SIONVMOTTV SNV1d 1143N39 NOILVSN3dNOD NOILISOd OL d3L10A3d X33IM SS34AAV ANV JNVN
d3HLO ANV 33A01dNT OL d3d SYNOH JOVHIAV ANV FTLIL
103V IASNIdXd  SNOILNGIYLNOD
¢T INJWHOV.LLV S33LSNYL ANV “SYOLO3FYIA “SyY3ON440 40 LSI1T - I1IA L¥vd “4d066 WHO4

GS07660-18 4d-066 W04 8TOC 1SNYl 0dvd0100 3HL



8¢ 39vd Y0€8CTT Nd Tv-GT-T 6T0Z/V/TT v.6S XO6ET8
¢T LIN3INHOVLLlV

€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°9¢ 331SNydL Z3aNOSY13A ALL3g
€0208 00 “Y3AN3Q
0s- 13341S NVNY3IHS 009T
"0 "0 "00v“¢ d39WIN ALINNANOD OLILNT NITTHLYA
€0208 00 “Y3AN3Q
0s- 13341S NVNY3IHS 009T
"0 "0 "00T°C d39WIN ALINNANOD SNOd OHJOIN9
€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°9¢ 331SNydL LIHOTAM AV ITTIM
€0208 00 “Y3AN3Q
0S°T 13341S NVNY3IHS 009T
"0 "0 "000‘v¢ NVYNS 1VHO NNAS NVIV
€0208 00 “Y3AN3A
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°9¢ NVNS 1VHO-3DIA Z4VYMHOS N33T17100
SIONVMOTTV SNV1d 1143N39 NOILVSN3dNOD NOILISOd OL d3L10A3d X33IM SS34AAV ANV JNVN

d3HLO ANV

33A01dNT OL

d3d SYNOH JOVHIAV ANV FTLIL

103V IASNIdXd  SNOILNGIYLNOD

(Q..IN0D) 2T INJWHOVLLY S33LSNYL ANV “SYOLO3FYIA “SyY3ON440 40 LSI1T - I1IA L¥vd “4d066 WHO4

GS07660-18 4d-066 W04 8TOC 1SNYl 0dvd0100 3HL



6¢ 39vd 70E8CTT Nd Tvr-GT-T 6T0Z/V/TT v.6S XO6ET8
¢T LIN3INHOVLLlV

0 626 °€ET "TEV 926 STIVLIOL ANVYO

€0208 00 “Y3AN3Q
0s- 13341S NVNY3IHS 009T
"0 "0 "0 d39WIN ALINNANOD 1HO1d9Nd ddoL
€0208 00 “Y3AN3Q
0s- 13341S NVNY3IHS 009T
"0 "0 "0 d39WIN ALINNANOD TIMONN LNIA
€0208 00 “Y3AN3Q
0s- 13341S NVNY3IHS 009T
"0 "0 “oov“e d39WIN ALINNANOD NNYE TIVANYY
€0208 00 “Y3AN3A
0S°T 13341S NVNY3IHS 009T
"0 "0 "000°9¢ 331SNydL 1Iv41S3am 3ISIN0T “A3d
SIONVMOTTV SNV1d 1143N39 NOILVSN3dNOD NOILISOd OL d3L10A3d X33IM SS34AAV ANV JNVN

d3HLO ANV 33A01dNT OL d3d SYNOH JOVHIAV ANV FTLIL

103V IASNIdXd  SNOILNGIYLNOD

(Q..IN0D) 2T INJWHOVLLY S33LSNYL ANV “SYOLO3FYIA “SyY3ON440 40 LSI1T - I1IA L¥vd “4d066 WHO4

GS07660-18 4d-066 W04 8TOC 1SNYl 0dvd0100 3HL



0€ 39vd 70E8CTT Nd Tvr-GT-T 6T0Z/V/TT v.6S XO6ET8
€T INJWHOVLLV

"0,5°00¢ "6.T°€2L NO1L1LVSN3adAOD VL0l
€0208 02 “¥3ANIC
00" 0F 13341S NVANYIHS 0091
Y4 > "OvS 2CTT NOI1LVNTVAS 40 AVv3aH 10014 AIN1dNOD
€0208 02 “¥3ANIC
00" 0F 13341S NVANYIHS 0091
"GS0°8€ "668°9€T d3T1041LNOD NOILSINOOW 31993d
€0208 02 “¥3ANIC
00" 0F 13341S NVANYIHS 0091
T0LS vy "T9T 2T SNOITLVOINNWNOD d1d daANS3IM NVITINC
€0208 02 “¥3ANIC
00" 0F 13341S NVANYIHS 0091
"8%6 0t "098 91T IVAI/HOUV3IS3Y dId 1LNSO ADNVN
€0208 02 “¥3ANIC
00" 0F 13341S NVANYIHS 0091
"9/.8°2v "6TL V8T SAVY904d 40 4019341d AF1dvVE NAMO
SNV1d 1143N39 NO1LVSNadNOD NO1L11SOd Ol d310A3d SS34AAV ANV JANVN
33A07TdN3 OL AN33IM d3d SHNOH
SNO11Ng141NOD JOVH3IAVY ANV FTLIL

€T INJWHOVLLV

S33A0TdNT AIVd 1S3IHOIH 3AI4 IHL 4O NOILVYSNIdNOD - THIA Ldvd “d4d066

GS07660-18 4d-066 W04 8TOC 1SNYl 0dvd0100 3HL



2018 FORM 990-PF THE COLORADO TRUST 84-0994055

990PF, PART VII11- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

SOCIAL POLICY RESEARCH ASSOCIATES, INC. GRANT EVAL SERVICES 250,000.
1330 BROADWAY, STE 1426
OAKLAND, CA 94612

TRANSFORMATIVE ALLIANCES, LLC EDU FACILITATOR SRVC 510,928.
1454 JERSEY ST. UNIT 4
DENVER, CO 80220

NEPC LLC CONSULTING 390,247.
255 STATE STREET
WOBURN, MA 01888-4110

CHANGE MATRIX, LLC CONSULTING 300,955.
3700 QUEBEC STREET #100-367
DENVER, CO 80207-1639

WE ARE RALLY, INC CONSULTING 246,300.
6565 SUNSET BLVD, STE 400
LOS ANGELES, CA 90028

TOTAL COMPENSATION 1,698,430.

8139GX 5974 11/4/2019 1:15:41 PM 1128304 PAGE 31



The Colorado Trust

Form 990-PF, Part Il, Line 14
Schedule of Fixed Assets

Cost

Computer Hardware/Software
Furniture & Equipmet
Building Improvements
Construction in Progress

Accumulated Depraciation

775,423.00
333,167.00
66,877.00
38,226.00

1,213,693.00

Computer Hardware/Software
Furniture & Equipment
Building Improvements

(597,059.00)
(326,699.00)
(37,089.00)

(960,847.00)

84-0994055
Attachment 15
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T.

P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Go to www.irs.gov/F1041 for instructions and the latest information.

OMB No. 1545-0092

2018

Name of estate or trust

THE COLORADO TRUST

84-0994055

Employer identification number

Note: Form 5227 filers need to complete only Parts | and II.

m Short-Term Capital Gains and Losses - Generally Assets Held One Year or Les

s (see instructions

See instructions for how to figure the amounts to enter on

the lines below.

This form may be easier to complete if you round off cents

to whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

1a Totals for all short-term transactions reported on Form

1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b

Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . . . ... ............

2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . . ... ... .. ......
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . .. ... ... ... .. ..
4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824. . . . . . . . . . . .. ... 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . ... ... 5
6  Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2017 Capital Loss
Carryover Worksheet, . . . . . . . i i ittt e e s e e e e e e e e e e e e e e e 6 | )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on
line 17, column (3)onthe back . . . . . . . . . . . i i it e e e e e e e e e > | 7

ERTI Long-Term Capital Gains and Losses - Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on
the lines below. (d) (e)

This form may be easier to complete if you round off cents
to whole dollars.

Proceeds Cost

(sales price) (or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949
with BoxDchecked., . . ... .............

Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . ... .............

10

Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . . ... .............

13,625,060.

13,625,060.

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . . . . .. .. ...
Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts. . . . ... ...
Capital gain distributions. . . . . . . . . . . e e e e e e e e e e e e e e e e e

Gainfrom Form 4797, Part |, . . . . . i i s i e e e e e e e e e e e e e e e e e e e e e e e

Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2017 Capital Loss
Carryover Worksheet

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column (3) on the back

11

12

13

14

15

16

13,625,060.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

8F1210 2.000
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Schedule D (Form 1041) 2018 Page 2

m Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
17 Net short-term gainor(loss). . . . . . . . . . ¢ v v v o v v o0 17
18 Net long-term gain or (loss):
a Totalforyear . . . v v i it i i e e 18a 13,625,060.
b Unrecaptured section 1250 gain (see line 18 of the worksheet.), ., [18b
c 28% rategain. . . . o h o e e e e e e 18¢c
19 Total net gain or (loss). Combine lines 17 and 18a. . . . . . . . » | 19 13,625,060.

Note: If line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 18a and 19, column (2), are net
gains, go to Part V, and don't complete Part IV. If line 19, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as

necessary.
m Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 19,column(3) or b $3,000. . . &+ v v o v v ittt e e e e e 20 ( )

Note: If the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 38), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

e Either line 18b, col. (2) or line 18c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 38, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions if either
line 18b, col. (2) or line 18c, col. (2) is more than zero.

21 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 38). . . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . . . . . . ... ... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T). . | 23
24 Addlines22and23 . ... ... ... ...... 24
25 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0-. . . » | 25
26 Subtract line 25 from line 24. If zero orless, enter-0- . . . . ... ... .. 26
27 Subtract line 26 from line 21. If zero orless, enter-0- . . . . ... ... .. 27
28 Enter the smaller of the amountonline210r$2,600 . . . . . . ... ... 28
29 Enter the smaller of the amounton line 27 orline28 ... ... ... ... 29
30 Subtract line 29 from line 28. If zero or less, enter -0-. This amountistaxedat0% . . . . . . . . . .. » | 30
31 Enterthe smaller of line21orline26. . .. .. ..« v v oo v 31
32 Subtractline 30 fromline26. . . « v v v o v v i e e e e e e 32
33 Enter the smaller of line 21 or $12,700. . . . « & &+ v v o v v v v v v v u 33
34 Addlines27and30 . . . . .« i i i i it ot e e e e e e e e e e e e e e e e 34
35 Subtract line 34 from line 33. If zero orless, enter-0- . . . . ... ... .. 35
36 Enter the smaller of line32orline35. . . . . . .« v v v i v v v i v v v v 36
37 Multiply line 36 by 15% (0.15) . « v v v o v 0 v i e s e e e e e e e e e e e e » | 37
38 Entertheamountfromline 31. .. ... .. i i v i it v it o 38
39 Addlines30and36 . . . . . . i i i i i i it e e e e e e e e e e e e e 39
40 Subtract line 39 from line 38. If zero orless, enter-0- . . . . ... ... .. 40
41  Multiply line 40 by 20% (0.20) . + « v v o v v i i e e e e e e e e e e e s e e e e e e e e > | 41
42 Figure the tax on the amount on line 27. Use the 2018 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 42
43 Addlines37,41,and42 . . . & o i i i i e e e e e e e e e e e e e e s 43
44  Figure the tax on the amount on line 21. Use the 2018 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041). . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, 1IN€ 40) . . . & v v v v v e e e e e e e e e e e e e e e e e e e e » | 45

Schedule D (Form 1041) 2018
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Form 8949 (2018) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or taxpayer identification number

THE COLORADO TRUST 84-0994055

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

m Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see
instructions). For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported

to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or
more of the boxes, complete as many forms with the same box checked as you need.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

! (e) If you enter an amount in column (g), (h)
(a) (b) (c) (d) Cost or other basis. enter a code in column (f). Gain or (loss).
Description of property Date acquired Date sold or Proceeds See the Note below | See the separate instructions. | Subtract column (e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of (sales price) and see Column (e) from column (d) and
(Mo., day, yr.) | (see instructions) in the separate f) (@) combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment

GAINS FROM PASS THROUG

INVESTMENTS 7,834,555. 7,834,555.
SALES OF PUBLICLY
TRADED SECURITIES 5,790,505. 5,790,505.

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your

Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) p» 13625060. 13625060 .

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2018)

JSA
8X2616 1.000





